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Introduction (cont'd)
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Introduction (cont'd)
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1 ZEIRERBI (Jhunjhunwala, 2021 JEBO)
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Introduction: Findings and Contributions
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2 Search model and Optimal search rule
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2 Search model and Optimal search rule (2)
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3 Experiment Summary
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3 Experimental Design (Passive)
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3 Experimental Design (Quasi-Active)
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3 Experimental Design (Active)
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3 Summary of three designs
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4 Result: Summary of Data

Table: Summary of data

\ BB
2 EED KD | BUYRY FAUVIS  URIHL

8.298 8.437 8.413 8.863 9.012 0.028
SR
(0.028)  (0.026)  (0.028)
Tt 3.095 3.133 3.380 3.665 3.993 4537
BRROE (0.027)  (0.022) (0.022)
IR 2060 2060 2060 \ 100 100 —

Note: Standard errors are presented in parentheses.
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4 Result (3): Behavioral differences (2)
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4 Result (4): Behavioral differences (3)
BEEE : BRI TER

(BEBNRER MY — M XY M ER—= S VD)

Covariates Coefficients (SE)
) (2) (3) (4) (5)
Passive 0.102%** 0.188*** —0.229
(0.036) (0.052) (0.145)
Quasi-active 0.083** 0.094* —0.062
(0.036) (0.054) (0.142)
Number of safe lotteries 0.012* 0.001
(0.007) (0.010)
Passive x Number of safe lotteries 0.025**
(0.011)
Quasi-active x Number of safe lotteries 0.011
(0.010)
Number of searches —0.005 0.007
(0.005) (0.009)
Passive x Number of searches —0.027**
(0.012)
Quasi-active x Number of searches —0.003
(0.013)
Constant —1.202***  —1.124***  —1.225"**  —1.306*** —1.215***
(0.033) (0.101) (0.044) (0.030) (0.130)
Observations 25,981 25,981 25,981 25,981 25,981




4 Result (5): Behavioral differences
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4 (Methodological) Implications

EFILAESR :
> ZEITHA VL L BRIICTHICOAI Y bLATNIEARST, 2.5
BIRED’VETHY, £/, 3. [P Eb oL TERTITZ7H
ICEBINTERZIAO BELNH S
> INHDEFRD (VRIVEBEZB LU Q) BRTHICHEES AT
BEELDH D
- HETEINSOERIPESFNIERIZRITENIZ A H B =
Optimal RPRITENZHAEL TV B0 E LW

=R
> AL TIEHDD, AET—YIEZET V1V OFREREEIT L
APEWVMEEICHBZBZEAETREBLTWVWS
BEEEEFC LARE LAVARICEHET 28 ?



4 (Methodological) Implications
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5 Conclusion
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6 Result: Prevalence of Recall

WERENRBEIRRIL IR ROSBEICHELLEICIERES AW
(BRMEIE—E)= BEDEL VEWMETRT LcHHxmHkR

Treat. Number of Recall  Number of Obs.  Prevalence of recall (%)
Passive 245 2060 11.9%
Quasi-active 264 2060 12.8%
Active 231 2060 11.2%

> HWERED 9 BIFOTENIR T LARBERRN I EFH LWL



6 Experimental Design (Risk-elicitation task) 31

Multiple price list method (Hold

6003( 5%), 300F3(95%) A ® O B9IOOFI(5%), OFI(95%) and Laury, 2002, AER)
600/3(10%), 300F3(90%)A ® © B9IOOFI(10%), 0FI(90%) ‘
600F3(15%), SOOFH(SS%)A © B900F(15%), 0F(85%) > 20D <K L
ST ST 0 LA <
), 6 A 6 N s e
600F3(30%), 300F3(70%)A @ O B9IOOFI(30%), om(m%) (Safe), HD K LI EAA K
600/3(35%), 300/ (65%)A ® O BIOOFI(35%), OFF(65%) T (Risky)
G e ne > BREEDC Lo
o), 6 b 6 . s
600/3(50%), 300F3(50%)A O @ B9IOOFI(50%), 0F3(50%) 7;; \’ B, BAFRLRIEER
. \ ﬂ
o ) R N |
600F3(100%), 300F3(0%)A O ® BIOOFI(100%), OFF(0%) > ECTRAYFIINTYR
VREEAB|EHT

The symbol "M" refers to the Japanese Yen (1
OK Yen % 0.009 USD).



6 Discussion: Beyond the theory
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Total 2060 (F25m1E:9.028)
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6 Beyond the theory (2)
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