& nmn

FTHREADBREESER

ﬁlZEﬁE?h‘bHﬂE@EE?ﬁE?/\:

FHIEGROERDHEE(C[EIFT

finZ - SFEWG 55 1[0

20264 1 A22H
A HEE R REIEE RSB

SEEF3




BiX

1. FEHIPBOBSHREDLDICITREmBVELERN

il L

2. FHAFOERERREICHTT

2—-1. K
2 — 2. keH

2 - 3. RO EE

3. FnxEEAsE{EICMTTERERFRCHAITT
3—-1. /I
3-2. FeE
3 - 3. ®REHOAMEME

4. SEEN

P2

P3

P4
P15
P16

P17
P18
P27
P29

P30



1. FEHAIFOBSHREDLDICITHRBVEIZZLVHSR

[(E5F]

o RITTFHEARTE [ FEHEINERIE S 080. [FHZ2EAEOHMR I E L5884t - WERREREA DM e
1/)R—=33>DORB I FEBZ - FRECHIIMIRIAEERDOELE | FHBEEZZ A HBSNEEDRIEIL
LA A2 A EEL TRIE

- BNEREVTHIZE,

v FEIFOFRNEOTZIEE THIFEMEMFAFEHE JAXA) ORINELE - ANEROMIE(REFERN
SIAXAT B EE)
v [R3~]RBERSREEEMBERITISA (K Program) | [RA~]HRINERA IN—S30ElHHEES

&£ (SBIRII—-ZA3EBEER) ZTUTIRS~]IFHEIBESIRD CLV 0 SimIKHTHFE - KiiSREED
-2

v [R7~]EBFRZRFHERCEO(HEEENEICATEE -0y MM [FEIEFLEMCLSERES R
SMIESFEDY T S FI—>DiEHIL

REOTFERBEFIATEL THRACHEELTH). FHBERIEIEEENSEREHEA

- FEHOFZENEIORENE. DLWTRISROEXRDEFETIRIC. EREZEBICFVIADTZHOBHERINE-
RERSEICEIIBITOERSMEROR - RIECRI T, FIX(E

O HHEORBENLRFHEAFORRICAI L EREIC L SEHRFEOTHIN RS ROMET

O MU OBRIEOTHBIRHEEICHSII MR- 328 (F: 5115) I0OVWTEE- FRROS R
[LOVT, B EQE@EEBRLOD. FHAFCBIZRIPEDOERZREAEI L HEAEBMILEN,
[F—%(F)]

1. FEHOFOERBEERECHIIT

2. EERESR(EICHEITICERERER (FH5E) ([CRFT




2. FEHI2FOERBEINREICRITT




2-1 IR

FHIBERICEY 3BT O4H!

F T E R ASD

(REBR : WERIERE. BIASR : AEIERRE. FHECRIEAKE. £REHETIENK)

FHEARGHE - FEHESFEBEZRE. TERZBFNE]

ETEHAEAS

(FHBARBBEALR)

4

']

= Y odan =] > == = \p~ |
?:Elgz@%i@%ﬁ—»—“ SiaEmEEas |00 FHEGRIBAAE o
;; , .iig;; ;’“_ ;a( r{‘;/ A F;“%;T)ﬂ( TEEAL. FEEHE. VT, TEAE R R A
- RS DFEMWISU T, FHEEE C . 5 . (AEIABE)
B REOEEEE. BRTILEoRE #ee |  FHEARBIEHEESER | oows naeoas
= i E Na '_HE-:‘E‘ ] o /\ = s =
REODHOERBRLLEER SRR OR AN O ER R  F92
-NEFRIB KB X (FHNERIEKEZEU TREF
BREBIOHUERZIIRNS - EEZ2IBENTED.
i —— N\
MRIER MAFF y N &> Zoits
. Fisheries ‘-: N s h ! %‘ T
BHREE | @+3588 | BHKkES EiE Eﬁﬁé ’%’ﬁ"ﬁ a5 | XHHTE RAERE Nisd etc.-
CEFENSE Ministry of Intermal Affairs nkiny of Economy Trade and lndstry
ERINEEE SREEMTR. V- NEH MIKEAEE ZORE | Beux DINEE Esn pzx
ERER  EA. (0T5. KEE FIFRZ SR DM 2L
BSANEE RS R il
K 7 —45E Ras /
EZAFREFEEAN

¥

FEMZMFHEFERE




2-1 R

R DOFHEFREMRESR

o ZHN FEHOMIZAMET2030~40F(CKIIIENL (FI15098M) (TIRBETFH,

%1 KL = 150F3RE
2023 2030 2035 2040~45

McKinsey g(c:ansey g(c:ansey 0 o with Ecréc’?;; R% L A3|c
&Company ompany ompany RUM

Space: The $1.8 Trillion

6,300 FJL 196 RJL 1.8Jk RJL Opportunity for Global

Economic Growt
==
20244 R &5 20D A4ERE 5 20245 K

v Bankof America Bankof America
3,840 KJL 18RIV 2.7 RJL
20234k | 20174 S (108 1) 201 7ERE
2000 10FRITH3EORME = 1,790
Euroc®nsulf Morgan Stanley| 2040
1,160

4,240 RJL

20234F IS

1.1J8 RJL

2020455 |

1000 630 635
300

= O

@— 2023 2030 2035 & UBS | 20005

= L —g/ * 3 am 2 “
| bi Ful \EJA -— )
4,03018 RJL Reach(FEHHMEEALLIFLIESTAPY—E) 13k RJL
20234 m Backbone(SFHEREDEE 1 Y IFPEMNY—-ER) 20204 ks 5
Hige WEF Space (2024) .pdf The space industry Bank of America predicts (2017) KB DIERN SAE T FHEFAEHEESEBEEF[/AN
BryceTech - Reports (2023) The New Space Economy | Morgan Stanley (2020)
PWC FEHOBOFEI VREERE 4R (2024) FERE | UBS SuMi TRUST (2022)



https://www3.weforum.org/docs/WEF_Space_2024.pdf
https://www3.weforum.org/docs/WEF_Space_2024.pdf
https://www3.weforum.org/docs/WEF_Space_2024.pdf
https://www3.weforum.org/docs/WEF_Space_2024.pdf
https://www3.weforum.org/docs/WEF_Space_2024.pdf
https://www3.weforum.org/docs/WEF_Space_2024.pdf
https://brycetech.com/reports
https://brycetech.com/reports
https://brycetech.com/reports
https://www.pwc.com/jp/ja/knowledge/thoughtleadership/2024/assets/pdf/main-trends-and-challenge-in-the-space-sector-4th-edition.pdf
https://www.pwc.com/jp/ja/knowledge/thoughtleadership/2024/assets/pdf/main-trends-and-challenge-in-the-space-sector-4th-edition.pdf
https://www.pwc.com/jp/ja/knowledge/thoughtleadership/2024/assets/pdf/main-trends-and-challenge-in-the-space-sector-4th-edition.pdf
https://www.pwc.com/jp/ja/knowledge/thoughtleadership/2024/assets/pdf/main-trends-and-challenge-in-the-space-sector-4th-edition.pdf
https://www.pwc.com/jp/ja/knowledge/thoughtleadership/2024/assets/pdf/main-trends-and-challenge-in-the-space-sector-4th-edition.pdf
https://www.cnbc.com/2017/10/31/the-space-industry-will-be-worth-nearly-3-trillion-in-30-years-bank-of-america-predicts.html
https://www.morganstanley.com/Themes/global-space-economy
https://www.ubs-sumitrust.com/cio-research/report/4260
https://www.ubs-sumitrust.com/cio-research/report/4260
https://www.ubs-sumitrust.com/cio-research/report/4260
https://www.ubs-sumitrust.com/cio-research/report/4260

2-1 IR

FHEHI5HIE : WEF/McKinsey 2024

® World Economic Forumlc&ae., FEMZFMAULHTLVES RIS —EXNFEHIBOMERZZES|. €
NZT<292FHEEF (DTYMNEESE) OHIBEER7%DAENIMATFIND.

) Backbone/EiEMRFEHESE ;
FHEZEDOEBEA IR Y —-EX

@ Reach/RHENBFHES :

FEBMZEAUHTUVESRIPY-EX

1”:’

FEHAOEXRFEPFEHMEEFICETINE

| O9vbOFT EF

FEORE EH
RHE(CL5E(E - BN - HEREA

th FRDFEEREO F(>T35, &

AR=ZX#E J7IVA> 9 (C&B¥T LIFP—ER

2023fF — 2035FDFHTIEMIEHEEAER

630

20234

o @

KR FRPLEER

FEFHRHBINEHRIILEVWDE
FBEOEIMS1 R 17 REDMBEFIRY —ER
BELREOREL (JE-M>2Y)

AN=bPF1OEEVT B
© 2| EABRIOIITSTORNSYF TG —ER, F

Uber EatslC&BFERH—EX

Y—ER-IVRI-T-#es

I I IS, AL - AU - R RIHA. HhEREDRICRE I3 —EX

S 183356 2655942
205435 {275 HEEER {275 #SERCET3H—EX
22579 4516
N NFEFIF
S 595140 * * 3556
125320 TR 2 (RIS FI
66180 28571
ER7%OHRER ER11%DHRER
—eE 1035
330
WEF Space 2024
20234 20354 20234 20354

XEEfZ (LOFERIL)

1,790

1035

765

20354


https://www3.weforum.org/docs/WEF_Space_2024.pdf

2-1 IR

EEiZEDER

® A, HARDFEHRY— bPYITBEFROTHFRILARH (IPO) ZREL. FERZIEL TV,

+ BxoFERI— NyTR e

o KFDOERERDIALERBIHEDBECLD, EXREEO(LEFEFNHDILADTEREZXRIRT 3,

-
[ 7oenan-z | > 2025%8ALETIEIZA-ZHDN LIS,

Synspective ] BAROFEHRY— NPy TRED L5
PANIRT =)

IEINtERICHD.

[ Ridge-i ]

ispace

XEARDFHRY— N7V IREE. 20245F11AST108%
(488 : SPACETIDE)

>

2023%F48  2023%128  2024%6H 2024412H8 2025488
FHER(CHITDIREDHERE (20255F12HFE5)

st

wEi=E

ZIN=DRX, h3H, ZEBEFTHEF

[FEIOSTA725T7 2R =i (F110EHRR)

=E|E. DHYE. FBR

BAFEAT - HRERNOLES

NTT. NTTROESE

Space Compassi%yz (NTT. XF3/{—ISAT) . NTTOIL—TFEIS> R (NTT C89) Rlz&k. T77/\AF
2t (HAPS®IE) ABAIERILEE

Beyond Next VenturesZ

ElevationSpacell1HEMROEE

9-J>-)\1-h3%

A2H—-RAF 570 /O (C70EHOEE

incubatefund. =ZUF). JAEKE&E

V—=OTwT « ANR—X(ZB80EADHE

ZHIC=ISAT

A — TPV ITOFERRF v — T 7> REFIC100EMDIRERELTE. (K)Planet Labs PBCICHE>
ATFL—2aABEDzH. 2.3EBRILEE

=HERRIT. RIN—OX - Ty b - IREAT B v/
2y MR—ILF 1 2R

A2H—RAF 570 /O X(C8MBEMHDEE

JO>FA7 - A INR=23>X, A20)L—=3> - Do)\
> BEFVESIL (BR-HR) &

KA C7BAZHE

FHIFPSWRFTE BABRIREIRIT F

E=FI|WIBE(CKDispacell#I182BAEHE




2-1 R

BARDAY—MNPYIHEREZL 2024FE DM 161(IFPEHEESE]

® HATIALE, ¥100fDOFEHRAY— N YITHERIISNTVD . BUFICKDEERAEEBEBEREAER. E)K
A FIERIEM(CHD . FEHAY— NPT OREEE DIBNNRGEEZEDOH T 1L,

FHAY— N7y T FHAT—N7yT
MRELIENR (20244) BRI RS
s FHEFRDAY— I\T“Jj’ft\%d)ﬁE% - 20165FFDFH_E (FHEENEALFEE
EIENRIPEZEDF TS 14, VETE) RRIZLBE. FERESRIICE

B9 BEBENEEHENIECLD, 25— b
YIS ANMEATL.

o HRBIUICFEERDHRFIRIEDIZ8H,

o258 HEESHOEME (E{4D Wil b S iy
. FHEBIRESZEOFANERZINTVS,
B V20164
e  RIEHAIORN R AV
i V20214
— FHERARL

B

1481 1477 1476

13.61

1227 1219 1165 19
; 09

I I I I I I
# r %= = i F T H ]
4 | B [ | [ 5 * R =

4 = -3 L

T

# LML AS~}) 8
6 6
5
4 4
?
1 1 S GO TR S N | 11

o o o o o RAMAAN: LA ;

. . . . . v . .

00 % 2005 % 2015% 2020 % 2024w

200 2010 %

[Hd)] BADREZ— 7 v FHEER. 2024F DEMEKR1GIE [FEEZE| —UchuBiz (kEXEttsr v 7L) 8



https://uchubiz.com/article/clo58825/
https://uchubiz.com/article/clo58825/
https://uchubiz.com/article/clo58825/
https://uchubiz.com/article/clo58825/
https://uchubiz.com/article/clo58825/
https://uchubiz.com/article/clo58825/
https://uchubiz.com/article/clo58825/
https://uchubiz.com/article/clo58825/
https://uchubiz.com/article/clo58825/
https://uchubiz.com/article/clo58825/

2-1 R

FHEERIEAOERT>IS

o FHEY-—EX (B @E-AUIFE) ZRMHIDIFERIMIE. . 1IFEE ANV MNEMUKES. 'Rk
{EXRBEDHSFREDERRE ﬁéﬁl‘ﬂ’i}ﬂ’))ﬂﬂﬁwﬁl%&*f >75.

® FEi1>JSZBE(MBEICHIFUEEITDCLE, RIRITHLKRIDFEMTIZ COMRMEZEITIITI BF
DIROY—-EXfHcEZ o). BREERE LDRABRYRIZIEPIEEME .

2z 5D
w i o -7 “
ot o i : S OFE 9 Y DHRESZETIZITTRRL.
: - et QREHFRELDFRARVU R V&8 < ulaelE

¥ B IC LE I
se. 8 = B KEURITZ L
112 105 ] e Bfi7 1 10/ERIL
92 85 82 85 b 4 - 109
T" . =] . - M 2000 10FRITHMEDHE = 1,790
i - - - (61) (Falcon9)
: o H oy
ng e E 1000 630 635
2013%F  2014% 20154 20165 20174 20185 20194 20205 20214 20224 2023%  2024% 30 0
X NERTFEMFERIEHEESFEEAN (BUERARDTY O EIFRIhOHHI> ) 0 ] 525
i . L2511 L oK R 2023 2030 2035
e B Reach(FERHHEEALEUVESRAPY —ER)
I ROMEE (KFSHERIIME, 1SS XEAOFT LIS, ISSHEOMHE) 271 - Backbone(?ﬁ@%ﬂ)&ﬁ«f‘)jﬁ‘pﬁﬁﬁqﬁ— EZ)

¥ World Economic Foruml'Space: The $1.8 Trillion Opportunity for Global Economic Growthl
(2024 ; WEF_Space 2024.pdf) (CEDEHBERNMER

449

206 266 243 216
. EE .
214

32
9
2013% 2(]14$ 20155 20165 20174 20184 2019 20204 20214 20224

XIAXATERN REFRRERHCE DENBITIVER. 3T L FEROPIHT EIFRBEBUEIRA KB ZATURL, °)



https://www3.weforum.org/docs/WEF_Space_2024.pdf

2-1 IR

FHNEE S

o FNELL TCEMTEE KESENMEMEEICDOI->TXABICTHFTERFEIC RASEEMETNS 000 o)
EDHE LD, FBEEZAIRL. REER - KFS(CLPkimkii — ovoesmrrmooss
BAFE. FlTSEsE. (b ZsiDICRIE. SH7EERETEI0008H

(ZRIA9501EH. FREA740EM. HBFHE310/EM)

@ RNHRZE 1 JKFAMRIEDOZIBZITOCL 2B LEBIC. RREIIEE
FEEIIONDLER. s> — Ny TEOE RS I DRNRIFEHhIINMOIES SERYLEEDERZD
FHENBAI— NPYI S TCRBIEEP K FZEDORMBEFREADSZIBEZEE - hiET 3,

® NIXT. BFICLB72h—TF>> &R, ERTEROBREREDIFEERETEIR.

__________________________________________________________________________________________________________________________________________________

 [TERVEFR]ERINIHRERFNR] (SN 7£118218 EERE) ,
| FEHEIEER(CLDRONLINER 1 JEMARUROIREEL T FHERICHI X, FEMFREDDEFICHV TIRImRMFHR.
e SHISONEE N3 RR '

_________________________________________________________________________________________________________________________________________________

( <ABIEOAF—L>
== s $Eﬂﬁ§ N Erﬂﬂﬁﬁ\ Zg_ I\T‘yjo\
W%‘ilﬁ ﬁﬁﬁi‘é HEER ﬁﬁ;ﬁﬂﬂﬁﬁ*ﬁ %E‘E * KE - ERE

XHHEE BB B | A

b [EE240EE (3Goals) ]
B O FHESEHEOHEX (2030FKEMIC4 M= 8 %M 2)
S E B S ORIE OIS COBE R L EHEU iR A S4B
(3Areas) O FEEFAULMIRRIE R FERRAO SR
- H AR ORI SR ISR R E S IE
RES RES O FHICHHZMOEREEORL - BERHNH DML
) A A DRI 5 IR BT BTk S y
10




[FHERES BEARGE(40F45)]

RMAFE O PE

o EXPROBERENKICEIT. FNEFICEVWTFHEEMMOMREDABRINERZXDDD. LU FOAMEMEICE
[t FE 2 #HEES B,

v ENCHRSERPBIMGE. S04 LIBBOHGTESRRE BIEA. BIZ MEEOFER®S
27 L EEIRT B,
KPI:2030FAR¥FTIC, BER#OY MRV EBOSY FOEIRT EIFEED ZF R 30FIZETER

v/ ZORPOEEEEFENCHELE T RUEERIARRRT 3L b0, BB ERI%S 2T AOFIRICH
RIS BN EOEIES HEE LT3,

v BERORMEEE RF-tPvITED) ((&/NBE~RBOFEESE (B, SUlI%F) Pl EY-EXFE
(CLBEBRHFNCEORNDERENBFHEDIRATLAERIRT D,
KPI:2030FRRHIFTIC. BEADRMERFCLIBESATLAZ S5 4 LHER,

v ZORSOEFEEEZERNERUBIIMTNRUVB BT ZHERIDEDC. SHNRMEERERMOEGICLD
BHEOERHRFHEZE LTI,

v F. LERFAEZSVREREIATLOFARICLSTHIZZILKT B,
KPI:2030FARHIZETIC. BINORHBIERSFICLZIEERRE - GET—IFIRY—EAZERN THEIC0H LHTRRE,

V' AN EELUEADRE R AEOESEFOIEAICE I BAEOERT LU A5 RT3
KPI:2030FEBHIZFTIc. ENDERBI{E% - XKESEHN AP AEBRLLEDIYYIY - JOTTIMIFREC 1IN LS,

v 2030&ELUBORR NSSICB 2 BN EDRMELEDBLAAIL AT 3.
KPI:20305ERABHIFETIC. BND ERIEES(CLFItER{ENEZFALEES R AZ 1042 LAIH.

v Fh. CNEOEBMAEERL. ABRRS - FEIEZE 0 TFCHI BENRIFHREORIH Y. EIRN
BABEEAOZRCEDIRIFS. 0




2-1 IR

FHNEES(CLISIRDEEFNA-T

® FEHFTEIRCOMIEIISN TV —IitiD55, 55 _HICOVT(E, FIOBIEN . WX 540 E, us LY —
EADE, FEHYU1-30DEFCOMERIZEZINR, ((E=HIE. FEHIREZE R 3 2GBTS RS
ZIMIBFET — Y OF M EE 51 BPNNIIRET)

4 N\ /-

s P \% s8a= . \/ [—] \
ETpES S )/ N \ % iges) BEYTFAF1-> HhEk{KEIE B=E-FE
\ AFL-ay TBEOHOED -
Aawewe OTYDH IEAE(L '\ | I TR N SR Vi -
ERTRERE - . ’ Ll s iy %
shssbmua BUAT—IE B N - SR RAT AT if 7//
AME Rl REE(LOIS S 7 D
i | mm ( me | @m | susE ) Y
ﬁA?ﬁ?ﬁ%@‘){é His ! AL & ! = B he e BEEET3 K[ENZEIRIRC4HRP
FTLCBIIDE == RN R S 17 - BTt = IROE e
ROBBER e oL To Q T 4.3 SE Y-t AP | e x5 cieasin - gpmE AR
DEaiEdE BSHAL-TOFEEAIC o SRTLBIFE-RELFS L, . . emims oo
o - .. B S19—i enosn HFHABRS AN
BRI L s i i A 4 BHLEAE
SEFZ05YN - ST 0) 7] H IFE?_EE*;E”?)_ S AT Lt (B EE R TR A RARIE e I
WETTERD B PR (NN R AR SHUCRIFTRAf ES1-WIATLE  YATA AL AT Lkl
Righ AR i S JRE ATl -> 3 QIERICLE e T RSREAR _ ]
04y MRS - f_ =z IRE{S I =g A IS 'ﬂﬁE?lﬁ Iy SIN T BrEKERIFEE R
> NEDR BENBEOEA ERLALCEIT Eharee . SsEER HOFIER N
TR RIH B R RS RAFE HFEEERAS 2T ZRRIBTERIFIO A i ;igf%&gﬁ
= I . |s=sicair it o N A
BENEEPERE DEALEEN it FF -
/ \ / PR S TBEIN
gqt% ([CB99301§SEUTARIT 1
N pu—— HORIB ISR T — SR
weEErEml: s e
FHES 5 Jepit —EXOFIUCE BT - S el
Y- hEtE0 = =] S,
SRR o FEHYU1-33>
B85 25 LG wEBEM RN -romaE
PRI ERL B e
Eﬁ%llﬁg&%iﬁfgﬂ;tﬂlé DRFFE - SFEE
Kt GRS SRS A7 XAOAETEFT -V DAOBBLEOELEERT
SRR
/ ﬁi@%@f EREHE B BEA(0- K & \
RERRIN (RIS BiAti ORI - 3T 3 V/
s Ssibons = SYTFE - BRI S
@ WEF-SRBSR5 L
TERSS T BARIE (FS)
e i H E
Al HE
ém’““' FESOEE RO S IL SRR
Pﬁr‘ﬂ\i @ SXFRZERAFEMLS
EFEES ®-® R BT — RIS 12




2-1 IR

F120EFHBREES (B 7F1289H) &R 3 IOkt

SPACE

B 1 HiFBRT —VICRAIAT -7 — FMHEIDSEDTFIE

o E—HINE2 2F-YOIIREES 2 D35, 4 1OV TDRT—I4—

® SGIHIEDZEFECHIOTE, T—VEBICHEAMBFROEL PEEILDE
EXROBEFRERCOITRERSFERZITOTL

‘ STRATEGY
FUND

%2025F12 AR

b (SG) FHliZ SFEKRENSRMEPTE. 1 x2
AREBSNBRERLSHIE - REU - IEFZEIE(CHIER . B

£E 2025/4Q 2026/1Q 2026/2Q 2026/3Q 2026/4Q 2027/1Q 2027/2Q 2027/3Q 2027/4Q N )
= — " ; = STV
?Eiﬁﬁmwﬁﬁﬁ‘lﬁﬁs SIEHMERUIR MERX (CE =T, SEE TR AR SN - =
76 RREREA
BRI} it EREERIC>BE:T)
HAEBANER, SPACE COTANE
FHEXIATAORESMERBEDOHFE(BZE] BEAT—ITEMREE(LORHORKIITHHFE(BEST)
=ZE73>3om ERIHIT7ORR—X
BEBEIVATL—YavBEMELL (ArEN]
#Synspective, #WQPSHAZTFR, #Synspective, BWQPSHAZTFR, #Synspective, BWQPSHAZTFR,
BABLZ®, BR7—IIy>-2R-2 BAELR®, B7—IIy> ZR—-R BABSR®H, BW7—IIvs-2R-R
BEYISAFI—-VBEORDOEPGR - IVR—R> MpAFE - BEE  [Af#B). BEFE] NECZR—Z54./05—®8)
—ZETEHH

Sp—FLRNE-V1-S 3, =SB
SRERSERBMRITHN([CoBET]

12H-27577 /05X BRAF, 2EEXRF
WEIVATL—23>DIER
[CnERBERM (KIL—
) OREZIE (A#HBN]

BEAL-YOoFHEBRICLS
RS A 5 — %4

ca)
BABRH RERF
ERRE LAY BEEEETS
BERMRNENSRAT | WERBEYAT ARSI C>BHE]
% 5 A) (R EAMEBE T
B R7 bk IBPUERMARER (CoBi#A)] B) BIHIIFZOAR—X
g (cs2i - ASEEA ENRBCHS  EEEEREEES 1)
=7 o EE- C 3 FTRIES 7 —
7 —~ITyS 2R~ SES;EB =6 mazimmmmcobz 16 Bt

o TSy - S AT L4 [C—B1#Eh]
KRR FEIZT LAMHRTTHEES B AR E R

%1 0 SGEMIM SRIMDERECOVTH, BMEPEFHBZITIRL, BAfFFREOES IR EFCEL . IRRZEF OO T, BRE)ICHIE- RE
%2: FSOREEMAFTE. EMERARNESGEHE - FREIFHAOM RIMDOZRECOVTE. POICLZREERZEL TIMFEREYRI X M E.

W>-IZ-17875/05— JDRSybT—5-XH®
NU-Rei#. = ZE=H#H

=AREE - BEER
KREGEHUSATA
[B##EA]
#Marble Visions

RAEKERRE R
[C—>BZ5E]
RARIFEARF

U-INERFEZHIBRT DL 6HDID.

13



(BE)SI7ELIALIR MBS HEHESEE2 MEHEINS &

FHEABDEDHCOWVWT (AFREHZE) FEBUR

St&. HROFHESEDH(320354(C1.8JEF)L (927098 (1 R)L=150M#58) ) (CRBLOFREHD
BRT. BHI T RREISEEEN E&ﬁéﬁ@b@‘?ﬁ&?sﬁéﬁ’&%ﬁ% }i?ﬂi'§¥ﬁtﬁ¥{ t’&}ﬁbi_&b(l,\éo

O BN EOHFRRFERCODS REBEE £Z D11
%‘B&ﬂ IRFEEICLUCH E%}E’&lf(b% aﬁ%&%@ﬁ%ﬂ’&%@é@ E@ﬂgwﬁﬁﬂﬁﬁﬁtﬁ
%, FERFNOEBEEEHEHIA TR S5 REZIRT, HHETIHE.

O #f. NETI, ECESTHTMTEATEMEMAHRME 0AXA) N bR EZ AT,
RO Ly AL ScEbie s BIBREI ST, BRILEHTIRL B

- DA i T
gd)ﬁ&iﬂtbbf¥%ﬂﬂ%.ﬁm?’\é
O 0 LT. JAXAREREEETEREENHLRSEF- 088 (FIZ(E AEEECHINDIREAIRILF—hlE, IR

HRECUF1tRlsk, 72> ) &N Z1TPOF VIR, \ET -2 ARERE) (CEHINE,

¢ KEDFEIBTICHIIMRHEEVAEIS @ Lil W?'@ZG’ NPy T B2 DR o= = 3
{OERITH7E =
BF : 90% ‘BF : 65% (A25%) n‘ & I
B : 10% B : 35% (+25%) : :
(GF) EMEEICE. 2000FLIRCEIANETFEMERE (AN-2AXESD) . I et
(#4F7) Mckinsey&Companyl R&D for space: Who is actually funding it?] P : : : 3
A = 2 I &
* BAHOFEATCHISHENRRORLTNS = | I | 15
2 2022 2023 2024 I &
m =EEA (447R) SPACETIOE COMPASS vol. 12?5{ M?ﬁuﬂm """"" I :g
-4)14B3 : 85% MO8 : 83% (A2%) r FE, oo ! o= v @ 4
o i RAER ; 12% (too) Wae JEUAS 02%5]@@]?9%531’9 NPy RS DR 1
(HF) RPRIRNEEE (BREMITE) sRICUBECTIFS A s R ) 2
& BUFHBIE(CL P& ICET - RREIBEEZIEOH) ap "X ! e
BEFIJVRERII 054 (CRD2) 2 i iy
CNETOIAXATOZ 1/ MDEA(E. RIBEENSHETOEO%EME. CRD 2 Tl 9 III III II II
RUSEEORNMAEENL. RUBEE/RETIHRICLIY- LR HETS. II
SBIRZI—-X3 8% (ERMOSYbhORMT-R3E) aiu bua ’*qu we m: ’*m 5
ROy MBS TEEETORI— NPy TS CHUEE, RESRECBIZRPOBR. ) 5 ﬁg e S : EHE,
RARNIC SR BT ROy NC LB REOITS | —E 2 e T3, b iﬁ??'n,gFﬁiﬁﬁiqgvﬂ?”ﬂ?f’alaf’f;;féf" Lty PmbEHE:—BLBRA

14



o FHDEF L KN E L T BRMEHER, BEFRRFHDOHRR[NSFENINED
E?t J-C;ﬁ JEO

o FEEIESEMEC T, ILIYV—REXENSHKIENICEREEEA, 5
&=, FH $Jz BEEETHIUL. AT—I5 — bFHillllc &> THRIRERRRIC KO T
O3 - ﬁ‘; IR - PIFEDTT—AAN,

O RA— VI ZEBEENSE, PIN=TF>S— (BRHSOHRARIRIEL
FFE) OBEME-BEMFOQESE (7t CELTEHFT L BERITIHENS0OE
%EEEB,HH%) . AT CREFREICHT T SBATREZMERLDESIC

O KEF TEABXRF(CEIY L e MaiBiRny (CFln, BME J HEIFRIFES
PidEIEziEFER . EDLSICEEERICINEIINELON, EE ﬁé’&
*angong Y FDESR AL DE OB R iﬂ%/ﬁﬂ&%ﬁh‘% 5

15



2 — 3 REDHEEE

BRI DT FITE

o FHTIBDERDILK - ISRl ZFR IR, PoH—TF> N ARBEFREZIE(EID)DBE LD B9
BilTBFE~ KT DY — AR EHHU, S—XDHRETEFEIBFICIRS I B FE KT -1 IAN—-33>NHICIE

O %@Lﬁ‘%%"?%b‘BEEEE(ZJ:Za’?'ﬁ'ﬁ!?d) B - BB AT EZLIRIC, EQLSBHER - IFRIG / BIE RS D
A5 p

B _3 - PR
(AT M A=) . BRIES ‘ DERBHEAA
. 2020 EE EAA= 2030 HA
SFERET FHREDE
K4 HISXH D RRE TR RDE

DESRES - BRER
(G Y A e D s
ERlE)

(RIAER B EERH) >
(RlEAZRES REEBNA (D7 IR ATAE | SEREALS)
(& B17Yn—7+ 25— (BiE) )

el ek

(RIARBRHS SIRAED (NR6H(THS)) )
(E51JAXA (B2 - BEARSEIRTATE / & TEP) (EIG 1)) X BITELAS - AN ZEREA(E >
)

(ElckE -] ETO(EHMR~E: KI0/SBIRII-X 3/ FHBKELS)

AR IATOEE (LR - BATA)

* SHEIBCTHEFE(P.2888) e s
(+ AWESIESBEAMR(E) T /02 >




3.

TR

HEADSEMEICRITTEERERER (81155F) ([CRITT

17



3-1 BTIK

XK-RpO7Y MT EZOXIEEM

B <= D HE
: KEIDA. SpaceX L B=P 253
(Falcon 9%) c 95
A4 F >
. 211 2 -—III‘/T
W Ex /
P Z Dt Z
™
112 > (133) [~ *E
— 105 62
92 7 97:—2 q—r4 - 109
77 3 85 82 85 11 6 9

4
4
11

H =
14
=
3)

(96)
TET * B gy B e | KEDH.
11 . SpaceX
= = - :

(61) (Falcon9%)
8
22 H H | (31) |
(26)
(G)ﬂ © ES) ‘ (18) \ (21) H(B)

20134 20144 20154 20164F 20174 20184 20194 20204 20214 20224 20234 20244

X NEFFHEMARBIRHEESHEEORAN (FUER A BRI Y T EFRIIOH DT> R) 18



3-1 BTIK

EASNOEEROFYH

93 cRAIO Ay R KEO5Yh BAROSY R
P— o e [EBiEA [EENLO N BRE L E ORI
(B%) EIENSE+FO~2 AR DNEREN | EIEEREEIAS N AZE L BLUEADA B
i g e - o AMEEPEHEIVAFL -3 A Ay B S
El * SREANOIERBOMENEE | hREiED TREERF OWED - Eli 0 LI ALINGES L i Be el
£305y NEFESAL DEENE B FAUAT N Ff. Ay e REReTh
7 ~ K& 125m
{KEE KEhE EeuE Kl Eahwe ESE K Kl 3R ERe0E K Khe EiE Kiua %§ \'%@ m
14N ME 03~y 33K 3.8hy 83y 6b 11.5h 13K 6.5hVBLE 21.6h> 24.6hy 228k 45hy A, %= /R

“ 5%
o Y
W \ S | -~ 1l 100m

O

o
—

-n-gﬂ 2

T L

B

M=o =T

LI

-
il
30|
=]

& 3 = ] i
Ed 3
posa
{ 1
-
5 | 2 3
J Lz ©
i\ 11 e
allall H I X
b g3l [alia s 1 L
M ] { 1 : :
A | { |
)i | i E 1 . % 3
i | i ] i | ‘
I = y \ B 4 ! 2 . 11 Kl
i Z - it . : o

2025F 5 A R OB HENRIBERRVIRIEZ TTICRBERFNMER . 1T LIFEE D (ERFEZIEH. 19
B (3R 1THP. How Chang Zheng 9 arrived at the "Starship-like" design - NASASpaceFlight.com

|| o

|

1

K IERIE . A TRIEARILIECRA T SRo0B;E



https://www.nasaspaceflight.com/2023/04/cz-9-update/
https://www.nasaspaceflight.com/2023/04/cz-9-update/
https://www.nasaspaceflight.com/2023/04/cz-9-update/
https://www.nasaspaceflight.com/2023/04/cz-9-update/
https://www.nasaspaceflight.com/2023/04/cz-9-update/

3-1 BR

BE10FRH DA THEF DT LIFHOHEE

® 20244 (CHLE EICHT5 EIFBNI A TREF0OMERE2,8224%. T LIFEIIIBAR10FHTH 1 165ICIBHN.
® IENDF.Z HHBDEKETHD. 20D55Starlink(d20194F~2024FD6FRIT7,5108%FT5 LIF TS,

AT HEFOT EIFHDHE (20155F-20244F)

. L2 2,906
- D KE o 2.822
- SES
- fE 0-/pem_—1vF
. E’A”'J‘I‘I 109 A7
. 264 BRI
o7 : HE
. 11
A4V F
cB&E 1,807
22
I Z Dt ;T
354
1,262
3 109
134 XE
71
22
11— 449 L4 468 12 -, 490 1,240
5 15 987
D5 — 15 23 ﬂ 03 | ds 27
o 287
216
21 ﬁ 21 °8
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

X IAXAIBERR VEREFRERERCE DENBERNVER . 1T 2O (CHT PR EIEIR A LBIEE A TURL, 20



3-1 YR

O5YMDITLEIFO=—X18I ~GBEI1VAFL—33> OBEIME~

o K[E. FE. BRMNCHIHFHEFTE LIFROIBEMERO—DE, FEIVATL—33> (EE) OB, SEEFTEEZEMRER
BEOEHORLD. FEF] LT -X(E—EREDKETHE I IEDERIATND.

o SUIBHDFT LITHEEZIEGFUTIKILEIEE,
<ELFBEAVATL—avoitE>

FosIoh m | E i $TEFOSY b -
GERRE) # | g SHEIEY $TE 5 (FBESD)
Starlink | | K o 9% [ . EREEBREFHEIVATTEHRICA Y-
(SpaceX) = 34,396 | 7,5108EL £ Falcon9 S IR P&
Guowan E*H 1# h 414 41 PN * ':F‘é:l:r'ﬁjb‘d)ﬂﬁﬂ?ﬁihiéiﬁﬁﬁigj‘/Z
(China Satne?)( ) = 12,992 811 AL TL—>3>
ianfan (F1R) E | " " PR - FESLTEIFOHEKMEISLEEEREIVA
&;ﬁm—z:ma@w) = 15,000%% 89t RAERe FL—33>
OneWeb & | = 648#%(Gen1) ” Soyuz, GSLV- - EEEEEEIVAT TR Y-
(OneWeb) = 6,37 214 (Gen2) 65685 , Falcon9 Ty R TR
= | 3,23614 AtlasV, Falcon 9, | « E#LEBEEEIDATCTEHEFRCA Y-
(A'A‘magé?n Leo :LE- (161814520264 153*%% Vulcan, Ariane6, FYRTFIC R
= 7BETICREBE) New Glenn%
IRIS? & | B NP - B OTE17 - SIEERBEY —C IR,
Eutelsat SES Hispasatz) | 15 | M 290%x O] Arian6i¢ 20304 4ERE CICEURT - F Y —C R & BIA.
SpaceMobile | K| 45-608£%22026 Gt Faclon9. PSLV, |« B#UBEEGEICATTEHFAAS-
(AST SpaceMobile) = FFTCIFT LS New Glenn&s S S IR L
PlanetScope g K H(C2008 £ 200k PSLV, Electron, |+ H(c200#5 EZ&EMU, HIBKk EEFEFINT
(Planet Labs) pill ZEA Falcon 9, Soyuz% DOfEZzEHERECENBR

(VIJIEERREICEDE, 2025108 SNEAFHAN) 21



3-1 BYR

ERAOEGEIYATL —Y IV ELIT LI E

o EANNTRHEIDATL —2aVBHRETENEATHED, HEFT LITZ-XFSEREIBINITHEOLRIAFND.
o EANOJY MEFRIHRF N ZHERL. BERRZEISTIST @D, BINEEZERSIDLLLEE,

EIRNDOERIVATL—-33>EDEE$T L (F5HE

o

\
... & |
©Synspective Inc. i
©IQPS, Inc. ©Axelspace

Space Compass. L 2030$tﬁ
BUF/IAXA NECZ Synspective  QPSHAFTAR Axelspace  Marble Visions ERNEE0 %‘g
AL, B, BAES &S ELRI(SAR) BURI(EE) 04y MT_E 52
BLEBERE  {EENE(LEO) ABREIHAENE (SSO) Be /9 £ERS
#Ekg~#b> 300~750kg")  100kgHk 100kg#& #1150kg £ |
T GaEE 96HCD 3044 3614 124 8t / 1\7&< r£530EieE

CDRER, BREEXREOREALEA/BEERMNBEMR 7 AV 7 LORRFARBRIZE TS

_|_

BEXSA0O5Y T ?TJ:&T’&%ﬁfﬁb'CM%E@)ﬁ%ﬁIEII ATV —33>ETHE

e xe
. GEN- 3
o i ? /
i ©BIackSky 6

Plane

Eutelsat

Amazon (OneWeb) AST SpaceMobile BlackSky Planet Labs ICEYE ;ﬁ%ﬁlgo)
BE I (EF) #UHI(SAR) El Pq ;:]'J: LTHF% E
1KENE(LEO) KNI EHIENIE (SSO) R E
3,236 6,372(Gen2) ~60(~2026%)  16(Gen-3 IENTR IENFR ﬁ
= S - (Gens) % &=+ A @
Arian6% Falcon9% PSLVZE ElectronZ ElectronZ ElectronZ

22



3-1 BTIK

4=

HEIT EFICBIRBELITLITEIORFR (BANDITLIFREETM)

o KE(3#I80%. TEEHI%NEEEEEEED YT LIS, LA EAAREHI50%, BN E#145%
o Si%. HEBERENTIS LIF3L5hEIE% 2, BHELAOT LN ORILCEDEE N EE,

BEST EFICHTIEPRORTRENE (20154F-2024F751)

BEE®AEOD
BEOSYMTO

HEFE S
\\\\\ 50.0% B

(65/130)

™

84.0% e
(68/81) 1>k

100.0% .

(359/359) o>7
99.3%

i, 1,133 (1,086/1,094) PE

44.7%
(541/1,211) BRI

FE, 1,094

FRo, 1,211

_79.9%
(1686/2,111)  AE

KE, 2,556
XKHE, 2,111

MIAXAB R R CREFHERERHCE
DERBEFIER, T LD FIC
HEFRBREABHRALKIIE TR
W, BIE DI IEStarlink% & %
AN

SEREE 1 IFE 23



3-1 BR

BIMCHITBERENS - FHHE (éﬁi{%)

o ZETE. ERNOFHEEDEHEZBEL. BT - BiaROSHE(CLDEHIZEZNEA TS,
o N yhzRBURVES. SMNEDTY MeEBEL . FHERZFREIE DHEES.

FSERST F s
S R N S ﬂ
TIAL>OFEE ﬁ KEEELT EFes ﬂ 'D“T’)?))\“—O‘?ﬁ%%ﬂﬂﬁ%
Yo — RS ﬂ ) ZR— A e PR ﬂ
Tty ﬁ ]?{T‘y’JﬂJ:LT‘EiﬂJB
BETE - :—m—ﬁﬂ

INAOX—) FEE ﬂ B AR —R— ﬂ% JINZ33 ﬂ

T— YA LT e ABEAR AR 73
'jEI“JjX?_f%ﬁ'ﬁ'ﬁuz H
HOvAIFRE —— o e ZR-ZK— MR ﬂ
. BEERILTS ﬂ S B
ThSUFES ﬂ Z’;"—/\—ZB b —ThFASI RS
JAXARZ B B Ze R BRI ﬂ
74221992 F H JAXA*E?%?%"B)’?—B FrFFEEIS- ﬂ
P RS- FIB a-gvigﬁ —
S EEES] EFS ﬁ L ARERE S ﬂ¢ A7
AR— AT — e — t\i'ﬁﬁ
7R—'71>$EE%E
/T\IE—Z“-UHB 5 ﬂ
L o D4y STREE 1 RyTHES
BEf]_EIFhe]gei s - FEE

= JKE4T_EIFH o] ErREY1% - FEEE
XEHEROEOESSD, FRLONCESHE - FEBI®S. XPIBIRCELTREWebt( MERICE ISR, 24



3-1 YR

Bz DERCARIMFTDE)N

o ZEICBLTIFEHEDFHERDEE(EZEIEL. Oy NS -$1 L FICEEG L. AT -

Hig4D3HECLDERDOOTY hOSHEE R - BAL EHS5N TS,

HEICH TS ERFHEORIFIRR

U.S. SPACEPORTS AND LAUNCH/REENTRY SITES*

S
[—1
4

BN 4] LIFRE(SHIST B
HIC. BIFOSHEOEENE{EEED
LEblc, FIMOIIBEERR.
-NASA, ER58ERE, EFHBAT

ssssssssss

(T=T - NIRSNFHEHEH]

(He8)
https://www.spaceline.or

B EELEHNREEAL. KR
1% (SpaceX. Blue Origin) #'.
BEORERZIEE2Z(IT. MBO
GG &S ENEE (i - EH

g/cape-canaveral-launch-

sites/

RE

-BRMNEE R, SEBAT - Biai. (595~

BN SRR (ESA )L\ ST AR o

BEh50ZEERT. B Btk B

MAYFr—EENOsy i ltEE S
BiE-ER. ARA, '8
D BNBRHS0%EE

XERINHALREF Z 7%
BHOSHRZETS

ESHIBEEAL. B sl

PRI ERSNS50%BE * xm,

BN Fr— BRI Oy M

%-3TL. i
ST EFRENMRICORD, R 4T oA
PSRRI, " .

Iz-9.
(FoR-1) @

RII=F
ki) (IRAL>2)

hd R TSBOHEN R

EEsBEEAL,
RRIGENT LI

.

A2 RFEAFHEEI(ISRO) OEEFE

EEECLD, Oy PEEIFEZHEE .
-SEESO DOy MT5 EITRENZTRIRT
K, BHEREEEE.

125 2EL. BEXIE BRSEESTER

Y7421 9 IOFEES Y-

EhaHEz R

25


https://www.spaceline.org/cape-canaveral-launch-sites/
https://www.spaceline.org/cape-canaveral-launch-sites/
https://www.spaceline.org/cape-canaveral-launch-sites/
https://www.spaceline.org/cape-canaveral-launch-sites/
https://www.spaceline.org/cape-canaveral-launch-sites/
https://www.spaceline.org/cape-canaveral-launch-sites/
https://www.spaceline.org/cape-canaveral-launch-sites/
https://www.spaceline.org/cape-canaveral-launch-sites/

3-1 BR

EHEDOERGHS - FHEBOBIR
o HNEICHERO YN REDYYMIT L2885, YA - MOERESOLHOFEBOEN, =

l%ﬁi% ° Z/{_Z/-ﬁ_ h@*%fgb\\%% o

AstroX(#k)

(202582 H5%37)

APDEE (KDRERT)

Sierra Spacetft ()
Dream Chaser
(FPHEEEH)

(FAFE]

PDI7OANR—ZA(#%)D

Oy5-YARTORET Ly MERs] RS

BABERRORSMERR
(FAZEH]

JAXABETFEFEHEYY—
(EER =R ratEFHT)

H3 (E#0OJYh)

:i

LHBEAR—-AR— MR E

(AbieE A EHET)
1289—-A7379)0S5 X (#%)
ZERO[F%E]
TRFEEES AT LK)
ASCA- 1 [FHFd])

(%) A EEHAFTR
BEERROSY MO SIESRER
(FAZFEH]

JtSPACE(#%)
B A-ES Oy VPO1]
AN

AR—RR— M

(FIIXLLIR 2B ARHET)
AR—=2AD (k) h(OR
(BAFER]

JAXAAZ BT B ZE SRR
(EE'R S IRAF{THET)
17>50>S (B#Osvyh)

(FZEH]

[ BRI
[ : reraesns

i FHBREZEE S FHIX/N\EEx E7EER, IAXAR—LAR-2, Bt IREFEIME (EFELWeb) z2bECPRIBERFIERK 26



BHEDEREFHZOIIR - 3R

o ENEDOFEHEEDRL - BIIHHEAROOICE. Oy OESEEFT EIFOERIRIWA.
o SHAEF] LIFICMIF T, BE OO Y Me R8s (CE i - #HIL T DI DEEIEES R - 1> I 555« OEEHD

XBHNCE R10-F (BEF) 0RfE. O7ybEE- BT M52 ), tERElE. ER - EHEmRLE. T ETORR(C

i==la\
E—j““h Z:E° (£, fZE-finfA. A% EXERE. SERELOFELENNE,
JAXARZ S i Ze R ELRIFR HGHED SO LU EEAR—ZAR— M2 &
RISERE) \ (HE353EKARET)

(EE\R SR AFET) N

f (O5ryR] %O NER R

o~
’V“\!‘\ -ZERO ({>4-25555)05%)
-ASCA-1 (JIREMEEIESZATL)

-B{EAR 05 NARBHTRZRT)
A3 -HIA-E5)LO5y VP01l (jtSPACE)
) : >/ ASCA-1

(O05vh]
A0 (NE) =
(JAXA/IHIT7ORR—2X)

(E1384E) _
-ETJ'“H_‘-T\ . 2 = ©rJ1/.3XA

SBTIAE 2 :
ST - BAE 2@ | _._..L. "'-

(F7551m]) ©HOSPO .
(LC1E&{ o
B 1 () ]

I EORMRE AL THY,
SCRBRMEER (LP)Z &0, BRI, >
BRIy NE DT LD ,

[B8F+] L FAP]

JAXABEFEFEHE Y-

(ERERAEFH) o E
= AR—RR— MR
(O5vh] (FNERILR ERAH])
-HA3X AUM(%) (O5vh]
¢ _/ N ) _ *DAORRAR=RT>)
L ) TN HEOENEBEERBTORAR. | (1515
. == A X ME S J55 =ALR(C \En-';—
?Hfiéiﬁ i (:;T;ﬁ lL_ sLThTy b@%ﬁﬁ%ﬁﬁﬁfl&—x B ; > :ml IR ET R
e e e ) R~ MEEN S, F1, FavaRi A R
3T EVFRAE « RAREO6[EI(H-11A) BIFAR=ZR— P~ (K5yZessE, Fih e/ N
BZ8) 5. -FT LTS « RREF2[E]

X LPRBRIATEEOPERABDITY  OHEST HE  FHERESS THHN\EES B7EER, IAXAK-LR-, EHiIBEINE (EFE+Web) #6ECARMRIMER 27



3-2 BE

| sLomTEmEEAS (S7F1289H) SN ER |

(2%) FHEHZEZOREVLDOERNSFAYE miGLDILHEIE

® T, FIMEABREOSURPRUNEMDER S CLD. HKNEOFHBEDSRIED SHRICER . TN

L\, FERENEFIERF(CEERNTEMSIN S ENMBES NN S IFR B P E X
® TNZHEER. ACUEPERIMREINNERFIRZZH THRRIIC

RREENHIRLDDHD.
I8, SIEANIEDARMEZEDFLD.,

® IFAFEICIERNABLD. FERFERZRINLIILHCH. TETHRDBIAR TERSEEPHIERELZITINE,

LS W NI wACEIEN - SO IEICH-TOYY MO A TEROE FEICLNAET 3 IEENRECET 3 HIELILR
. N\

HiFEIATHEE22BURVIERADTY bDFT EF
& EBEoRV0sYy MNEET DT L ZFFaI S SRIGEN
¢ FZ-RAO-REORHENBVATOMEDHEEE
UIe4T E 2 el 3 SRISENN

¥
v Oy NEEDIT EIFFFRIBIEZRIERL. A THEICE
BRUIEAR BRSOy MCEIRU LI AR SRR
v BR3ZER[ROTY bDOFT L IFREBICHIEI DO
ENEEZER

~N

p
AT EHEDZHACICBILIZFRBIFEHE - RE DBRTE(L
& FHERENAO A THZEDERICHILL), HkeD5
PESTHEAVRVWATOMEEHREISRICEHS
& FHASNDIPEFOGULEEZREL. ATHEP L
SCDEALRVWNEDIBESZZEDIT L ITEICHERTS
BIEZElE . SLUEEEOIROHIRVEIRTE(LE

NEDREHERPFEHEBOBELBREFZMHIE, #i

B ECHFSEBE 2B

o M TARAIPEEEEDIUEF(CLNFIRZKINETEIR

BAFHOIIYH YT A-ESNRITE
(URIEEMUIIEENEBIFREDEER) & NHOZEOFERICE
& NEOBZLAEMETZE LSS, BRELE IHWEBIAEMDFL
EUEBOMGEEEE HEFSIEEER

X BERBimRREEITVRERIC
ESIEZATONESEIR (THE
) BFE

(FRBEHR) X ERICIERIRSBIENNE
& ERELTL(CEHIZHEREEIROEDELD%E
REF(C, EERTHIRERE

[ —
0 BRITENEZITOINETHIEDDERSim BN ELRSEIR

.

J
XEFRIHIE GD'F'EE]Z:EMB l_l_'ft(EtLﬁH_CS(jr—

7‘1 MBEARERS || Ov/->AR $H¥E§/ HEEE

& [FT - Ut SED 0 & NHOBREZHE & ZEFELVISOEDEE
NHEOTZEZWEIRTD RIDBHICHE H=EITOEF. BELT—
e BRRESERE REERDYFIEIC TEDHEIREIAZVERN
SxIARNICIRTE BUEZLE#E

SBNIEIR A BSOS T (3. A ]
(FHIZER) LahBRmamE

BT

- BRA (GFaIDHUSKRA. £ THHREC DR &, B EIE IR VE)
- YO A-ESIMITSOME (RBFRLB=BIEZHBETIEDEDS)

O BRIMREINWELREIR

- BRAN/BFREANT
- FHIGEERTFHR

TOARFIRRIES T DIEED
28




3 -3 REOHmEE
REI DI MTE

® KT & U CIE2030FRIFETICEROY Y bTEHFRI30EIT LT * 2 BT
x [FEEIGES BA5)  (PIRIAT - B - XERIPY - REEEY)

o LAl 7 F12HMDH3OT v b 8 SHE(IFT EIF(CKREIL. /1T, XERIFES -
JAXAICHE W TCHIRAED 5% E U CIRRFTR (CMVT T2 EA ZESDH TWLD N
D EDFHEHEXICFRSAIIEHER. ERHEFDREICHEIT T, FEHEXEDD
s{E(C M IEENGE A« Z IR T DBENH D

X BE#Oowv N (H3O40w b, 47>0>) [2DULWTIEXRIE - JAXXAZHRGIC, RBEEHREOERERIO
W MCDWTIESBIRT T — X 3 EEFEVOTFEHBIEESSE 7B U TR Z® I (CHEE

o tHRXE - g CIOT Y b - FEHERAFEPIIS - FEEZRML. T LITH
HNDBENED, MR T RKETE, FEAT I CEFbICHIBEAS
SAEALICHEETF.

o HARXOT Y b - BEDORSREN (NN, BICEUHIBEZENL. FeEHhX
DFZT - FRD)\D ERDBENZEI D. FEHA>ISOEE LS5
1% - FEBICOWVWT, B TFTOSISZREESOHREZEEL. €OFRICHITIZER
#l - O— BRIV I ZRBEINESTIERLD,

29



4. SEEN

30



HHIBFE

| sLiETERARES (HSF1H21E) ENL-180ER

W FPEERVGH7EERIEFEICEI3FHBERTE

N B A
T A FE
HESEHB

ast 1Jk 446{EM

( xIpULEREELL 1,081{EM1E [+12%] )
(DMBFELPTFER 4,967/8M + D7 FEMETHE 50438 + HT1 8 FEESEFHTFTHE 436/8A )

( BH7EEZVTE + SHFEEMIETE + ©fl 7 FEESBEFZRPITFERE 9,365(8M )

( B2y

12000

10000

8000

6000

4000

2000 -

=M )
10,446
1 8945 9,365 5043
4E05 4761
I L
Iy RSl | O
i |—T—EE|¥5Z,W§§$I I 3,000 1 1 4 1
4967
307 445 436(3X)
R6 R7 R8

HIETFE

SHTE BEEBEAIITFER

o R7#1E R8K#) () a5t
XJ B XJ B pOEDE:S
1. REERE 328 +3 622 A0 950 +3
2. WA 190 +2 214 +8 404 +10
3. BRI - - 9 +0 9 +0
4. KA 1,825 +1,275 87 A7 1911 +1,267
5. HEE 5 +5 3 +0 8 +5
6. XEERFE 1,655 A 597 1,518 +2[ 3,073 A 595
7. BEMKER 100 +71 35 A 10 135 +61
8. BEREXE 886 A 114 53 A 20 939 A 134
9. ExXXBE 121 A 359 188 A 20 309 A 379
10, IRIEA 3 +3 55 +1 58 +4
11. phEaE 30 A6 2183 +854( 2,213 +847
a5 5,043 +282 4,967/ +807/ 10,010 +1,090
CE) MERADRMRTESTEEI T LB LR,
X EEBEMRHITFELRILLUT. BBTEREEERMBERIOI 3L (KJDO)
RUSBIRII—X 3 BEEDS5FHMBAZROT—NICOWT, 436/8MA%5t L
(S 7 F12ABSEFAD) . 31



E @%%EIEE (gn‘&%ﬂuw EIETERAEAS (SASF1H210) SH1-1L05E |

é}ﬁ(é\ TI/:I_\E-I_ -1 QE 446 %"—.\Fq X BRFEGUEAALLOTEH
(REEE] 950fEMA [EMKEL] 13 5{&M
o FHRINEHMEBDOFS - EMR 950EM © XRY— FEXERMOBMRE - HiGMEILESE 9 0f&M
[NRERT] 404 [BFEXSE] 9 39{H
o HEXTABMEBLATLDBFH - BfE - ER 34018 o FHHERES BFEFXLEHFLD 7 4 0{&M
o FHHRMAHKESE 41180 o BRERLEREOHERICETIHISAFz— 14 6{EM
o HFRFKERBEDERSE 5{&M DEMELEX (AIHE. Oy FOE&R)

o FHETIFZEALLMMEMERATLRARX - ER 6EBANAK

(%) oM
o EREEGEEGMTRATLOERS 9 &M
[#a754] 1.91 1A
o FHHRESE (MFEHTLD) 3101{EH
o HEMERICRITHESRERESA VI IBHESEX 1,50 OfEM
o EHMAIEMBISHM (Beyond 5G(6G)) HEEE 2 3 9fEMH DAL
[+ 754] 8{EM
o FEEZRYIFANZIE. FEIFOHNIBERDHE 31EH
o FHEMEFRALEL7IUH - XFFEEE®D 5{&HM

KERG DR R VEGRSTEEDRIE

XKD, BEEESIHHE LWIICAKZAE (3,01 2{EA)
D—EIZT, FA—NILYIIZAADFESFICHET M EEH

[ ERFIEA]) 3,07 31&M
o TFEHHMES (CUHMEEHEIFLD) 9 501&H
e H=O4Svy DMK - SEL. ITEFEHEEIL 20 3{&H
o [FERFHEMZEIATLIZAIT AR 3 81&M
® RANMSES (7544 Y—FT 1 71V RDE=ODNEEREE) 4 8{EM
® 7IILTIRFEICAITL-MAERARKE 4 8 718M

XKD, SHSEEMITFEELLTKITO (4 9EM)
RUSBIRZ7z—X3&E% (130{EM) &/it179EH

XD, T8 EEHITFELZEELTKTO (16 61EM)
REUSBIR7z—X3&% (9118H) Hit257EH

(EL3KEA] B309f&M
o MBMEMENERS 11 9f&H
o AIBEDHEHHAOHEMR 7 1{2H
o HIEKZBHBEVEHLYNDERE 2 5{8H
o RUBIRREENERE 6 5{&M
[IRiEA] 5 81{&M
® GOSATL Y —XIC & BHIKIBISER B E£% 4 0 &M
[BhfET&] X@m T EeEsnH 2.2 1 3{8H
¢ FHEOAUATL—LarDEE 26 21{EHMA
o RN BIEHESDER 20 8 1M
o RitRFHEITEIIEE DRI 2 4 &M
o [EZREFTAT—2DHNE 24 11{&H

32



BEERRICADTAANEGES SISREER (BHEA)

¥ &H:A%"%/EEJJ%iz_éi‘ﬁf—&Eﬁﬁtﬁéﬁiha_ﬁiﬁﬁﬂ—t“x@ BEMEERICRITT, BXE

NTER-EESNAENEFEREBEAIFZERT 5

<faBhxisR> <E{gAA-
BAERNT:ER - BEENARPERFEIATL—23>%2F o
FAURBRIM LI NBIEY - 22T 3BEEZ(CHUT, - &ﬁ;g s
BEIATL—230 BRI EERD. :I/ZTI/—yEIJ
OBEDFIZE
QBENDIT +
©): Mk ORI e
NOEHBENZ1T D, q i
1 &0 G
¥
<KBAE-h> A :
MEEDT SHNA Y TTEFREADAZ 1—ENHEE R e b S
HaEa i |-
= 1 | mBy () D
ESLBEEA {3
= L BhE% (RiEHEED)
b=

BBEME SM7EEMETHE 1,500.0%M

33



(B%F) hERAIN-3VEIEHEESESR (SBIRJI-A3EBERER) (CLFHHXEESTIE

o SBIRFIEICHWT EMGMARAEIT ORI L7V T ENHSERICRITIRHOK
BIRENRIESER (T I —X3FER) =X ZHEICHTDRI—ET7VTFDE T B5EmE

= Dbt > 7= — =] X [RA BRI SFEUHNDEFNRAERFEEIT ORI~V T
MOHEREDREZRS—CZBET . (J-StartupXI&J-StartupttighiRBE A Y —~7 Vv T2 &)

o NERFADFHAEF CIL. OEEAOTY bDEFE- - QANR—RT T ERICHERE
iiFRFE - RELZ 17D XY — 77w TFITX U, & (#hBh) Z Xl

[{AHIEG)
o HEREEA: ORI
—RHEEA (BRRIFE DL (GIO
Mﬁﬂil £\ (RS R (GIO) sesm| |we %80
® REEREA REREEAGIO) || EEZEEA
ETHIZERIRSEA R ZC R Ze R RHtE (JAXA) (9%55)
ey
| 25— PYTEADBINE ————

o FEHOH(CEIFESR) 51556EH
@ FHEHHE :350BEM(EROY Y bORIFE - ZEEE)
@ AR—ZATTUNER :206BHRR—IATFINERICHELRiTREF - 32501)

34



(REEHARE] 2023 ~2027FE
(#8FrZ4R] 35018

(8%) SBIRJI-X3EB&FEFR (XHET—V:EEOFY ORI - =5E)

A\ -
iﬁ 1S i

ﬁ'ﬁgﬁﬂw) AAH 20

5L Iiztﬁ;j—\Ié é;ZJ\DI“E'éé:&%é:é:’E)L\/ﬂ
EXEE)ADILKICEH T S EFEBRET D,

o HEMRIENM(BEITI— X NI4T XR XIRITIT—XE3 DD T —ADBITHICAT—I T - EEREIT
VBRI I -X2T[E3HIEE. FRTI— X3 TH2HEEI THENRER YA H.

o MENZRIL. FRIIIRAR100% M. TDEREENICKRE®IEZXD D,
v J1—X1: R’ ~ 2024F9A%K
v JI—RX2: A7—I5—rEA1LEH%(2024F108) ~ 2026F38XK
v J1—X3: AT7—I5— F§§2@51§(2026fﬁ 4H) ~ 2028F3HK

[ RO MITESE IS S/ T FEEEEE(CDL) AXAXYERIEE . NER. B BEER e
e L_EF)‘L\’C HEY ) g E?&L&)‘CLK%EO
X R = J1—2X1 | I1—X2 | J1—RX2 | TI—RX2

R&RRS=F7vT FEREEE SELR | ADBT | SAELR | EmES
AV9—257550./09 | IBATEET EFOTyk - - -
et 7 ERO T REE - Fefs 5T 20.0f&8M Al 46.315MH | 14.4 12H
s o INEUEERAT T 8 DR
giiﬁﬁﬁ/ ATL | a 20.0f&M a7 50.0/8[ | 0.85 &M

= FEENEY X T LADRIRE - E5F

EEl 1 "

AR—Z TR S ﬁ?ﬁ%%;%%%ﬁ FORRAT | 3 opmm 7 12,3680 | 4.1 &M
**Et%*i SPACE ﬂj\j_t‘g)bZN_Zjol/_y 20 O{EF‘H 0=
WALKER [CKBINBIEEREEIT S LR e = 35




(8%) SBIRJI-XA3EB&FEXR (EEAT—D)

BRERE FNRAID 0S17hO
BBT-X  WRUE-MIICSRABEACRIE
FEE 14760

BROBRCAMN, RE

BET AL BWKER, TEREREERTOFANLND., SHESANCEERERTRAMIC I ZERBARRICET
ERBEMMEAFINSN KT SrI DD (OERAINT . TiBOILA P - XL HHEDIFBIRDIZENMIAIFEN TS,

[ 2-var |
g#wg.m%ﬁ%wg m ‘ w ’ ‘ wz” - ;HT:]zﬁ é:,jgg
B\A1-Y

B S5 : - hET-5 Y-t g = 2

OB RSy 3 S m LT = @M

7= - =1 7 n 7= = == ‘ \ ‘ l“ 7’“‘9 e — '*‘l L T
QEET YR BT EERKINORECET - » @R
OEET —FRIRYY1—> 3> DERHIRIFE - I | =

v ST SRt BRI v HEF-SRANI-S3
SE(LET | DEPEIRETE - T

24—FIw)
24—

v INBIEAIESyS s
BEACELE

HeREICAET EERDFE

BUHBIZE D — XIS A BTHDUE— Mz S D Bl R UM E T — SRt - TR RRITC LD, H RERERBROHOY
U1—-2ao Mt REESIN, BRTERAINZLLEIC. BEVE-M> ST hiGMEA T 2iFEIRZXIRI B 2BIET .

BEFIMIA-PIORTYE

BEFIMA : TESREARR, £ EERELTVE- M SIS0 KICEIT2LLBIC. BNEOFEESE
TIISATLADERREREICEIT. Z—-AOEBRKELZBIIFHET —FEUS. TR, Vi1-23a MFEE2LINEE(CER
F2IATLERFEL. RBECHVTEBERBTR2FUAICONIS24U L. QD514 E. @524 EOBAFEFD
ABFZEDRIR(CLD, 2020£E(C#16,000 AL BHOTVBVEL O AEFOHIBERIEZ. 2030FEERFTICH1.2JEMR
BIIEXT2BEC(FES93L%281EY.
PIORIYD : O/NBBECLZEERAFE/SARBET—FEE. QBET-INOBBRTICRA - BERDIZBIEECTS
RBETIVRIA-LADOFEIR, @1-Y—-—-X&®/IITV) 13> DOFIFE - 3

.
o)

36



(8%) SBIRJI-XA3EB&FEXR (EEAT—Q)

BHERE BRI 0SIIM

BETF-Y BEII-RERIMNORMFE - REEE
FEE 120&Em
BROEREEN, FRE

PN TIAGTEZIEER . SEOA R ZEXRICHET 5. ARNAOEIXEENDEfmEM_ LHNKRHSN TSI EZERIC,
ABETE RMBFEBCIZIAERERER (524-) OMFERUENZFIBLULAEEXY -E20ORZEB0. fROFm|

AR BREERERICEMISIZENETS.
BRAE -REARAE

100kgid_EDR/O—- Rz B mEEmX S 30 Bm7>49 - 0kF (%5t

HEHIE) (CRDIFAEZIRYT Do
HERERCATTEERDEHR

-BUE-H837) (FT EUTRGER (FuEslfE., &E

BIRET. BUFEBRERE R UVEMEEESOETE L - YO - A 2B FEAHAESEE(ORNDBLD. JTAOD-T7VITEE S,
SEBEINZAEEHICEITRZ7—FFIFrORFTDOIHOBERTSY MNIA— AZEOBAFORAHFERAL TLK,

BEFIMIA-FIRITYE

BEFIMA : KBEZBECT. BE7459—-0ORF ERRIMTHE
7SN, 20304FRETIC ERIEES(C L3R 2 BIFREOERNL
BEEREESNMRHIN23CEx2BIEY. cnICED. E£RES00EML
oAmEXEHIZORIHZEHIEY . B(C. BmEnEEa0RALHIED
BFHBAENIIZRNGERL. IEFEEEZSHREBBEEZ(EILSH.
EFBOZERTL— V- NFEREASEIDZETHIEAR. UL
TRFEEESAROTISILANETSU. CORTHENEORERISE
B(LI2BNREZSHIMIBEBENERITALZEIET.
FPORIYD : KEBETHREUZBRERIY-OFERIIZITL. 7>
H—-HNBmEICEPEL. FEFINR(O0—- Ro#nXTe THHERINZE.

.’-,._
’ 1 "":’?”‘avsy..w 3 L35
I“ .
. ~

37



*HE@*&E‘E&%*“ a)glj B CEARL - FR1SH - SEAERRD - BERB)

ENiREOILAZEL T, BAEEDIBCH 1Z2/m LEE, & L iF S oiFBREAz kI 21tsh. Shll

e

E{bolzHOXREREESEZ RET 556 (RS TENSEXNPHEAIEIRT %F) ZEIEITS.

> FRUVEFRREFESBBOSRREITIET
5t&)0)u’r?i?(omt\ &@(;E’)(.,.,;E’Ezb‘t

SM1143A31HFTORICEREIRERTEICDE.
ERICEDOCHES Eﬁlﬂlgb‘ %@m
NS5 i3 8] lc

c =55 0

+2030FE 135J8M. 2040FE200JkADERBIFEERIC
[, ERREEILK. (20244E(3106JkM)

iy S =Tk AN
BERREOSRESSROLR KBEADSREADE 7V > L0k
pAFEAE pHBRAE §2EREEN o BERRE A

4.5%

<HEIMAEEPIRE>
- BT HRLE
(SRSt EPITZ D DHINT I T

25% o d
o =Lk
[RARI DS T T OENIEE DM -
o I A (CHEsh TR
il
e r s e s e rr ey | <BERSNOREILA - T8>
[ERICRAIEE I DAMURIGEDY
HE "')%;ﬁ" kqy EE 75> @B %{z&
' EHRDISEY A DILEER DT TDE
EFRDOXZZCHS]
- OXF2Y
I [SMEBROBEEERC LD, 188
SEDREBERODE || \yasspiasmi, saemame)

BEX @ -XiERigE{REBRSIZAIN.

B * 2025 7H(CHIILIZOBBBIACE T, KENTOR
KE == s CESEiEE2EALLDD. 205
KicEYWTEM(RYIERIEE).
- 20254 7 BICRSIURBRLECH T, BRI
ko BN REBA30%IBIZLI DD, 20285 JDEABIRE
1%325 EREBIETFHPE (RHi224.9%) .

38



AR MBIDIERBLOILTE Friss: - £ B - EAEER) sz N

o [HUVEFIZRIRIIH(ClF. PRI (CEEDOMAFTRAFIKEDIENZEL. EERNISEBDIENA I NR—2 3 DI Rn Z iR
IDIRENHD

o Cfcs, STEREFEICEIE. Al - EF - )\ ASOHEHNEDEIIRMHEIBICOVNT, OFEEHSOMRHFEZRET S [H
BEF RIS R ($205FR40%)] . @ZDS5. BICBVVMRNFZRHORBEMRMREDA—T > I N—>3 2% RETSD [KF
SR ERB(I2IRR50%)] ZRIER T DL EE6(C, O NEbERtAEE | ( [XFNLFREER ] 250) (CHF D [HEFbH
WIERBIE(3FR)] 2RI D, Fo. MREREEEEZLDEL. ROl LEAOHREREEZOLERELZ{TOELT. KIREED

EARRE 3 FHERY 5.

QMFBRNEE L DRI LHEOREL

1. T¥EBERyilAisEL | DAl

(1. 2. #ETIZRIR#210%) 1. IRREAFEKEEZIVEL. BxOYE_EFADKIE

FHEENEH S X I DR RIDAITRFE (C40% DIERB = I5E (=R R) . 2X14%
14%
_ —SM7FEEXRFTOFIE {HZ 0. /
2. TAFUAZWILER| DRI Comsamescoms oA
BEELRICBUVIRDEZF DR EMRRMSR EDA =T > ) R— —BELE (STIEELE) 4 ERUEE
3> (C50%DERELIEE 11.5% AN | (RIREE)
{5 0.25 7
3. [HEMBIRRISHIRE | DRI 10% 7,
T RATRE D P ERRN DB E N HROBAN 5. BB R SRSEL.,
KEHLEZRICEER (CDVT, ERDBMIZIR#IEE 8.5%
| <ERBSRHNAAE> : T OMBICHST BRI EMORREAME SN B | #6.5%
| DAL - EWORY N QBT @%btk - BIE |
L @)IAAANVRTT  ©Ta-2a I ©OFHE |
1% . #90.654
0% 10%:iA; I 3018 15%1% $921.7%18
30%;, 0% 12%38 #918.7%1 (EiRABRMREDS)
A—TZAIN=3328> ) _ 2. EPIDRAZE AT RIS DS - 38(b (DHsEEHS)
® HAERAEDIEEZRIITEARFH EORE - ZEEMAFICOWVT, BANDOEERARE(CDL\ T, FEERSOEWERVES
F=BCLIETEAERLI SR HEDMERDI=H (AT DRI (CRDBOERE. DHSERE
¢ SEMRAMDERETILTE. HWRT—YOAZEAZIE 70%. SHIOEE60%. SHILOEEIES0%. & BPENI(C

XIELTSHUSE 5 FRMOEZIRAE 5 FRziii BEL
39



e
(875) [ifbgmmigi] [KFEALSFHEHE] DRl

® [V EF 12K I35 LT, HMBEHICEERBIRIBDHRHARISENDERENVE.
® ZDfth. BESHAMT TR DIATTRFE(CH U TU T OEEZEI 5. ([EARAR : HH10FERTTH]

@ BEEN, BETEIICE DB HENI 2EES I MTaEsOAF R FICDOVT. ZORERAFED
40%7% 55 AN FEEEN SRR
@ SBEEN, BETE(ICE D ZTRTEAFRHLEEMT ZH[E - FEERFTHFEICOWLT, Z0ORERTHATT
EHD50%% 5 AFLZENSIZERR
o IZEIR EPRIEFOQEDLETEAMRZED10%. ZEFRLENBVD (I IEBDIFEEE FrmmstevLrEcRET) Z

1t
BHIEo

XD 10FERFTICSREZZIITETEICHUT, FREBNSERASEMER.

‘ ¢t ERBE AR « U F DRRIRIC ST S
e SARIRAID- A =2 BICRBOEE(EH BRSNS Rl

[ BT i aR ek E |

:”\::—_—_::/} PR : 40% @i I - FeimO/Rwy b~
| | @EWEmscor-yy Q2T
fn ¥az150%) @B - BIE
M @A - NLRE T
Ir—ﬁl’iﬂj T ‘N T ®J1—>3>IR)IF—
ZIRE : 0~14% GE:

TR EI D> T4 TR
40



(2%) FHIRES(CLDExEESTE

® 55— THRIEBUC. EnXBIROIMFAFECIRS SRR (F R EX B ARO BB FET — VDR EBIRET)

FH#EX [F—H)
N (RIEGE—EBHNBE(CORDORITS

u: _; : 120:: :|E ISZ
o 5@4&:»4’57&%;?-5 T o - 04y NOBHRE— SR AL RIEX. EPOE—S
ke Ny et N A HRIY T 54 PICEBAHERENOB_LICEITE B
aule®o, FREVDRIIILA 1, S SV OHEEEE (DB R LT DR (LT et e

ZHYEIRE(CIRD

SE LA B TR DB il
EREBOA— $ HIRI AT RENEREE
(S BRI T SRR . P aommig OREEERORR o
(155(8MEE) o O - EREIXS 2T ACBITBF—BELT

- FT EFfoEsEEzRIEX. BERA%ZEUHETS ey gﬂ L # FOEFIFEEFEOIAMERLOIYVE A ISl
DLEZEEROBNZ/NERIRN-EE B#oyyhI-25-0

EHIBHE RIS RS AT LRBE - 0
BRRORIR Qﬁ%ﬁf?ﬁ‘w HERRARUEEBOMR HpERR

FHEX (F2H]
(BISMESTESCETZO YVMEE [ BAFEMRIATACHI FRLH

(%] A7 — MHIBO=RICAF EES

A5 L (S5EMEE) TOEAORIER (245@EMEE) RO (100EMEE)

- BB URAORITIER(CT A0 - DTYNBEHOBIT BHIIO - m@g i £ R B3 D R AT OISR
FHEERAOEAAEPI-FEUT DM AT ED N FEE I DIFE FHIEY -CXHIBCSEI3H0]
FIRHEES 25 AORIR - 5T ORNEAL, BERREONEL et (B e AR SR

BU— ko1 ML MEIZ MED 250 (DRI
(BISHBCAIPEHEET LIFCRTS  RalER
SRARBEBOHBDAICOVWTDI(—SEY (42 S$EE$T LIS T304y M 5 N
FARF74 (SEAEE) ISK—%S NEDEER (195EMEE) qe

- BEESLBUCHMEERAAIE0 - Doyl T 3R I f— b, M e’
NN =AY RIS 2= M E N E4=! = e
FUREREIC LT, AR K URS IR DRE(L RS 5 ey S

¥ - BUSREDE XN R /A AR5 PaE(L, RIXMEFOIlTRFE
XERAEEMSHA-X 41



B El D REESRIC K S F X

® -7y 2SO REITRCLDFHENEFIENMER. 0V ORFEPHHEOEECHHED .

AR=ATHAEH 129-A7570/05 Xk att B AREBFEWMHAFTFR

> INBIEIER OOy bOBIFEL. INATHEET EFOSYE > HONDAOHGHAFRTEL TE->
NZzAVCFHEXY—-EAD [ZERO (¥O) I%=REIFT, R AT SR R ED Y
FERE(CERDHED . 2026FE LIBF(ICIT EIFFTE, iz, UBEEREOY D
AIBNITCESRNG T =Ea o) b 2019%(CERREIfZELLTIEE HFERICEDIED.
ZEBlm- 12893, ATHHT, FHERICOIYS > BENEORBEZELLTEIIER
h4O0A05Y  MISE L1002 ZRHESET SE{ERBOY bMDBESIESE
ST EIF% 20244 (CEHE, itisEABEICA2BE. F RRICARID o
KO SNEHEORBRACFEST BT (C TIZ R EY15., A EER > 2029 (CHTA-EAIILEEAD
> 3EHOIT EFCEFTERS, sl B9 %,

HZEZzHEY.

©A>H-AF7377/03X

Experimental Reusable Rocket

2025.06.17

BEERAROSY MORERESRER (JLimEXHHET)
KBt (£K6.3m, BE85cm, {IFEE
900kg) (CJ:%T%TE?OOmi'@@%ﬁ%@%ﬁﬁ(lﬁﬁw042

MR BERETOHHEEDIOADTY M [ZERO (¥0O) I



No.

EHNEICBIF2EBO7YMNDSA YT (202541085, IERE)

BRA BIF, HXAH, TERTS)

=y ] 4

fTLITREN RALTFEE

CRE ]

i amearadtlies naox ke VEHREU2 2024 3R B 1281228 #OITEIFEEHE
(REEEH - THER. KARIHBETER & (RTEY CKIGEIRELE) = 21 | (16D ¢ LAl i
HIER. £/ BT HTPORA—X. o ZOk %2024 *ﬂ“ﬂ;ﬁ . BE. 32T b (oh 1T
== = g - J:( == . o4 HE ~ J:( Spf— =
EKERIRE) ) KBRS (ST LT =Tk BHEADOOTINEFHEN DT LIFEITS
2 [43—RAT5T49/82 X (20134) MOMO 30kg GEERIT) 20174~ o BRIO YR, THEDITEIFEEEZE TS
REL.3 ~5E=_A N - & % - s s
SOBSBIRRER0, RERER | ZerRo | ~1000g UEBLE | 200N | dmEkr | - NEEITEFRAO R, AISHETS TR R,
NTTRF2E, SBIY L—7 . ZHERRITH) DECA 10~ (B8 | 203044t - BEAROT Y BERRE)
3 | AEEHTHEHR s HI+—E4IL 20294 S5 HHAEORBISELLTIINELIBEREO v OBEEEER
BEA~DEE (2T, (R :dtimE K A5ET)
5 = S = * hs S| &
R T | ASeAl | ORI | 07 iR - BEAROL YN, IO UL S E AR SEESL CEN
P »?I~77>i~“‘%)' — b ASCA 2 B NganE 2030FEREH] | dbEERAGET FBIFH . #EUrsa Major& L EIRAFE .
_ (FEtdr) « 2030FREHICHEAFTHEEEZBHIET
ASCA 3 (ERE50%) 20404 *ASCA 1: 7AH-T>
5 |RR—R)+—H—(2017%) B AE% | dmEkEr | - BERRAR—RTL— (HTF—ERIL EE120km) [2&5
(0, (ERBECR0 MmN, 72X | NosaTome gmmee) | O0FR | Vimm | smmroxm B
(RFIERARRI— TV RIE RIE 20404 4% RIE s BECHh AEEEG—E2ILEBET
6 |PDT7HAR—X (20074) ~ vz s « 20235 (AP REE BEHORITRIAEEENE
(164 . (L REEECED #E)I1Esh. ANA| TDASXOT | 100eGRERST | 2027% . ATy O TS ORISR,
HIS. Z2HE®ES) . pleehc L3
PDAS-X09 ~ ( =l 2031 .
mg{f‘fm’“) ¥ THEZE | . 2030FRICAR—RTL— (BEAERTEEER)IC LR
~AHR | ;f %ﬁg ;| 2000z ABLUEATEHEERET
7 ?;;rgx%ioézﬂgzﬁinch/J\Eﬂqﬁt IC\J FOX 1Okg @iﬁﬂ%ﬁi—) 202635 *EEEI-%E * ROCkOOhﬁEt[:J:éDb-‘y}\*TJ:(-FjéE-HE;
R AL A A L _ ~100kg BT | « 20265 (cHTH—E2ILIRIT. 2029 T A THEDEEIZAZ
;NOBAKA'—:L"F) .= ~ | AstroX Orbital (B 20294 ¥ T EF

1TUN, 2030 RATHEICSHEEIT LT (FR50E]) #B1E9

@FFRFHEESRT L

BRR—RYA—H—

GPDIT7ARR—R

@AstroX




HARDEBAYFr—EEOOTY MFRFEIRBT

X2025F12HKF =

o KE. thE, BN, B&, 1> RREEEE /HUHICHENT, AOFr—=FRICHFIO00Y NS - T L FHIE,

[Rqy] E==
-ISARI7ZOAR—AfE[ AR S A1MNFE
Fh(0/1)(2025.3¥9)54%)

-Rocket Factory Augsburg4tlRFA
ONEI [N BAFEF,

(AR1V] =
-PLDAR—A%tMiura-5] [/)\]BaFE,
2026547 HIFB1EY . JAED W
[MiurallD¥T E(F1E2023F(CRkIN,

S ——— AT

[ZRE] =&

-Orbex#t[ 754 A1 N BEIFEH . 20264F4T

FIFBEET,
=

9

(thi=)

-LandSpacett[ K& 25 1[(H](4/6).

[R#E35]1[X] [BI1EAEP(2025.12.1
HEUNKER)

-Galactic Energyttla#E2—=s1[(/]\]
(20/22). B E—S (K] (B]IFRAFESP.

-Space Pioneer#t[ X255 1[H](1/1).
[XEE3S 1[K] [B]FFETR,

-iSpaceft[AH#R151(4/8) [(F],
[AEa#R25 1 (K] [BIMFET, 20254F(C
#weAT- B EEUNEET.

- CAS SPACE#t[H&F1851[H](10/11),
[heEs28 1 [K]FEFEP,

-OrienspacettlB5lH151[(4](2/2). 5l

[KE] EE

cAR=AX$tI7Ia> 9 1[K][HE](580)
[R9—3vT - A—=)\—AE—1[#8X] [FB) [
Fep] (11[0EERFT L)
IW—AVS =1 IL ] [BXK]) (]
(2/2. 2EIBT1ERB Oy NolUReRID). BA
0y Z1—->1) =K1 (36/37)

Oy kSRl IV bOY 1] (79).
rZa—-sO> IR BIFEFES.
IPATISGATITFOAAN—-AE ZIT71[N]
(2/6). 7517 — 245 —hith R ER IR S
(2025.9),

I5 - ANR-AEEFHEIDream

555210 I R—= H28 1K) (FE]-I51H38 1 [BX] [B) Chaser l[ENASARENLERYT . 202644
BASER, T EIFEET.
-MaiaSpace#t[ 247 () (Alpaseeh, | L = : Zm
20264FT LIFEET. 0 @ : j
W/ . ﬁ«g?‘\"‘\ - C *
(12R] [(BA] [®]
-Skyroot AerospacettlVikramIUMNBE || - AN—=ADSHIH1OA R UVNFHEFEF(0/2). 35
Frh, (20224F(CBBAID Y NMT EIFRRTN) || RS LESRHIAFIS(2025.8)
-AgniKul Cosmos#ttlAgnibaan]{/\]f A29=AF579/05—ALIZEROI[/N ¥ .
Fh, (20244 (CERITRERKTH) i, (20194E(CTMOMO T L IFRIRRTN) #ISiEs  BIMES ‘
e ZEEHE45(2025.8) (Pi/ 24T L)
LEORIOTIITERED [ [4-2p5U7) BB BRFEMES AT AIASCAIUN (BIfFh, | X0
S -FJEPAR—ZHTTUZ UM BIFE(0/1) 4 -
(K] 10k~ (2025.79)=5 ) RE—DOTy MESE X EIAXA. NASA, FRESA. ENISRO. FRCALTAY,
(BA] 70 R~ . OBy NIIR< .
= 7 (BIBEREDTYh X INEIRFICHU TS EWebY 1 MEBICE I/ 44



22 NrR
FHEREBBREESIEE




	スライド 0: 成長分野から将来の基幹分野へ:  宇宙政策の更なる推進に向けて
	スライド 1: 目次
	スライド 2: １．宇宙分野の勝ち筋策定のためにご議論いただきたい論点
	スライド 3: ２．宇宙分野の官民戦略投資に向けて
	スライド 4: 宇宙政策に関する政府の体制
	スライド 5: 世界の宇宙産業は成長産業
	スライド 6: 宇宙市場規模：WEF/McKinsey　2024
	スライド 7: 民間投資の動向
	スライド 8: 日本のスタートアップ従業員数、2024年の増加率1位は「宇宙産業」
	スライド 9: 宇宙は次世代の国家インフラ
	スライド 10
	スライド 11: 【宇宙戦略基金・基本方針(4府省)】 技術開発の方向性
	スライド 12: 宇宙戦略基金による支援の全体イメージ
	スライド 13
	スライド 14: (参考)令和7年11月11日　財務省　財政制度等審議会　財政制度分科会　資料
	スライド 15: 課題
	スライド 16: 検討の方向性
	スライド 17: ３．輸送能力強化に向けた課題解決（射場等）に向けて
	スライド 18: 米・中のロケット打上数の大幅増加
	スライド 19: 国内外の主要なロケット
	スライド 20: 過去10年間の人工衛星等の打上げ数の推移
	スライド 21: ロケットの打上げのニーズ増加　～衛星コンステレーションの構築加速～
	スライド 22: 国内外の衛星コンステレーション計画と打上げ需要
	スライド 23: 衛星打上げにおける保有国と打上げ国の関係（海外への打上げ需要流出）
	スライド 24
	スライド 25
	スライド 26: 我が国の主な射場・宇宙港の現状
	スライド 27: 我が国の主な射場の現状・課題
	スライド 28
	スライド 29: 検討の方向性
	スライド 30: ４．参考資料
	スライド 31
	スライド 32
	スライド 33: 自律性確保に向けた低軌道衛星インフラ整備事業（総務省）
	スライド 34: （参考）中小企業イノベーション創出推進事業（SBIRフェーズ３基金事業）による輸送関連支援
	スライド 35: （参考）SBIRフェーズ３基金事業（文科省テーマ:民間ロケットの開発・実証）
	スライド 36: （参考）SBIRフェーズ３基金事業（経産省テーマ①）
	スライド 37: （参考）SBIRフェーズ３基金事業（経産省テーマ②）
	スライド 38: 大胆な投資促進税制の創設(法人税・所得税・法人住民税・事業税)
	スライド 39: 研究開発税制の延長及び拡充（所得税・法人税・法人住民税）
	スライド 40: （参考）「戦略技術領域型」「大学拠点等強化類型」の創設
	スライド 41: （参考）宇宙戦略基金による輸送関連支援
	スライド 42: 我が国の民間企業による宇宙輸送
	スライド 43: 我が国における民間ロケットのラインナップ（2025年10月時点、 順不同）
	スライド 44
	スライド 45

