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Firm in scope / Genuine innovation / Consumer benefit
Need for Sandbox / Background research

(1] (2 ©

Firm proposal to FCA Firm and FCA collaborate and
use sandbox assessment agree a testing approach

A Tirm submits a testing If the L:lop[}xal is accepted, the FCA
works with the firm to establish
the best sandbox option, testing

parameters, measures for outcomes,

proposal to the FCA setting out
the new solution and how it
reporting requirements and safeguards.

meets the criteria.

FCA reviews the proposal. The

proposal is accepted if eligibility

criteria are met. A case officer

is allocated as a contact person
for the firm.

(7] 6 (5] 4

. : " Delivery of
Firm decides ; i Testing and
whether it will F#gf::ggﬁs monitoring sandbox option
offer solution " The firm starts testing I’C A allows the
After the FCA receives and reviews ECA revi and _erjgagi_es with TF'E firm to start testing.
the final report, the firm decides i I’E‘”E":: FCA accorc ']”.l! “1}‘\'\"_';”
whether it will offer the new Inal repo was agreed in step 3.
solution outside the sandbox. The firm submits a final report

about the outcomes of testing
and the FCA reviews the report.
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" DIN specification
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