FoH <BESEEWTITHRD ERS—2

<BFE>

BREHBEITRDEE T —A

P o BN IS AP XSEB & L TR0
HDHOTIFRVD, BOMEHIENIC R X IgEia b
ZTCET, LTI, TRETEEMED ED L 5 7e i
DEDITELDIZONT, V=T T r—ALE
25 HDITONTIRRIT LIz, —RANIE, h#E5EIC

BOTITEREEI OV THRDIRE SN 2 ENEL,

EHEMENRD HIAIUE, FOBICAZRIZOWTOH|M
NHEIND, NI ICHESLD Z &b iU,
—KELTHENDZ ELH D, RKEIZHOWTOH|KT

. FSER & BHEROHEI R e LTS D Z
LR, BlxicHEnNs Z bbb, EEDE
BEFEDNTE SRS, FRIZED 7 —AMS N EF
OIVTND Z LIRS ID L HIT, EEEHEHIEr &
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BITT . Ry EE T - R mE

(1) FeHREOHBT
(a) ER~OITARE

Kristian Almés and Geir Almds Xfih—=7> R,
UNCITRAL FEEAERICE-T < FfF, PCA BAEEE- 2015~
13, A7z — « F5—F> FBIT, fEZEHB 2016
FE6H27H,

Lo E]

A EROITEVEZICRET D RO LN
DOITIE, EZE ML ERE BRI AL L, 25
1T\ 2OV CER AL 2 12 TR TR 5720,

WS (VD = —[EfE) 13AR—TF > FiEA Pol

Farm #L 2 52T %, [FFHIIAR—7 > REEHHE
(ANR) & DR CHMDOEMERAIAAEATL, L L, ANR
DEE BN T S22 & ¢ Rf3iEEIZE -
Too HNLANIZZ O ANRIZEDERIE TN ) VD = — -
A—7 2 N BIT OiERIZHT=5H & F5R L, UNCITRAL ff
FHHAN IS A B LTz,

ANR I HIEBITHE S E L SN R - HUGBRFRE O
THEMEEECH Y | [EAHOFEE « G - SEHZEEES
LN, R—=T 2 RIZDITAPA IR LV E L
TIPEIEDFEEMEC oA Hp Lo, (PRSI
20 ANR [IAR—F > FIEICBWTEZEEE L STk
59, M L7ZIEAMEE A L TN D Z Ennd, EFEE
ERCHE ARIZBIT D TEFEE) Tidne L,
WNT, [FE 5 40 TENIEIZ LV fietERED—i %
HET DHERZ A5 S 7=F ) (247D 0l S
7oo MEGEIL. ANR 12X 25K T OWRET, FHC
BOWTKRTEHREED LN TW L EEBMYOELH %
Pol Farm fE2372 L7z Z L FEIZE S D THDLZ &
M5, T EOMHEROITHETH Y | FIEHERBDITELC
XY= B0 E Lz, Jglz, [RS8 & MEFIZK
LIRICESE, FREFERICL24EH# - mmob &
T, EANEIEAEAD T 71T 12H 725098
Bt sz, &, OEZ S ERICKT L TE
WA BL (general control) ZK&IFLTWAZ L, @
G AT AT O W TEZE N EARE XE (specific
control) ZMZ 722 & O KK ST
B E D TFEEHERED (effective control) | i
AL, NEFRZT ENGES TR0 ST L
72o UIEX D ANR DIT8I1TR—T > RIZIFE L7222
LD MEEDEFREHIIRR I NI,
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(b) AHYEIE

Tokios Tokelés Xf2 Z4 7 ICSID FfFEHF
ARB/02/18, v ZAF « U F 7 =7 BIT, &H#EHEH
B, 2004 4E4 5 29 A,

L% F]

ABIT O & 13, WEFAE TR SN
%T, BEZAEOERICIVEE - KRS T05
b DE G,

U NT=TIEICESWTEN. I L2 Tokios
Tokelés X ™ 7 74 FITHtZ R > T\,
Tokios TokeléstLiFRATH T 7 T A F DRSS
B EIAR & BN E WA Lz iz, v
T A T YR O FEEB & P E T DB 2T T,
FtEznnw 7 ZA4F « U N7 =7 BIT IZEXT D
E LTIk E R LN Cle, w7 74 FBUFIE, Tokios
Tokelés #:03 99% 7 7 7 A F NIZ X 0 Firfy &, KA
ENTNDZ E%E2BBE LT, ABIT CR#EIND
(BEEF ] DERICHEZSRNETRLE,

AT, SAEOEEEE 1CSID S5595 25 £5(2) (b)
DODHEIZLVIREZND DO TIERL, ENEND
BIT IZ &> TRESND Lik~7z, £L T, AKBIT ®
BEFOERT TV b7 =7 HETESITEA LT
BN ENTZFR) EDOBHEL TV DHT8, Tokios
Tokelés L U T =T HEF E L GROBILD &
W L7z,

(c-1) HIHEHE : REMEOHE

(i) Fedax N. V. ¥f~_XFXT 7, ICSID BHES
ARB/96/3, 725"« NRXx Z BIT, BHEHE
Hr, 1997474 11 A,

L% F]

BB (20T 2481 & LT, ICSID &
FI55 25 5 OVK BIT ([CBW TR S A G MPE &
720 9%,

*T o FRFED Fedax 113, ATAT DA AT TE
IR TOFRIR T O IHN RO TR E B LT,
BEHNLE T o H R A Z TR FHEAS 1CSID §4955
2520 & | ROA T A« XX AT BIT BNHE
T HEEMPE] (Y LianE LT, P EEE
MR HFG AR X T,

hEAEIL, ICSID S THEE | 1ITHOW T, Mgk
T FRISOREIRG T2 2R L, 5 25 RO#FITA
<, & (loans) 1% ICSID 540D TH&E | 127%4 35




Lk, F0 BT, AKBIT OHET S [BEME)
DEFRIZHONT, [BEEZHET N EZE0H B
HFRFHOEE) NE £ D LU U, hEiEE, T4
SRA T HHER) 1 IRE S IS &2 5 A, KR T

]

FoH <BESEEWTITHRD ERS—2

EIZHOWTIE, ER EEHEETHL LT, FET
TEARBIT OIHET 5 [BEEMPE] 123435 &l
L7

ICSID 54956 25 2= (D1,

e 2 —0EEET, KifIE (2O TEIXIE 3B TE ORERIE N B v 2 —I2/ L

THET 2 bOEET, ) LMOKHRIEDER L ORI THRE (investment) 7 b EAEAET HIEHE LOMFTH - T,

AN PY EEZ N X —I T 2 LT ERICL YV FEE LI DICES) EHET D, £ LT,

ITEE =

DRIEZ 527 %IE, WTNOYFEE S —HFIICEDOREAREIT 2 2 LIXTERW LED D, HARDRESEE
e T BEMPE] LIRS TWAD “investments” A3, ICSID S5 TlE M) (investment) EEREFLTUVNVA DS,

UIRZ DIRNEIEF Tl B,

(i1) Salini Construttori S.P.A. and
Italstrade S.P.A. Xtz =, ICSID FEfE
L ARB/00/4, A5 V7 « Fr2 2 BIT,
EHEIELHIT, 2001 4E7 5 23 A,
[HmroEE]

a) I1CSTD ZANC D APESED EHEME A FF D72 DITIT,

MREE 2R DHERIAS BIT Lo [HREMEE] THhoH E LD
(2, ICSID R B [HEE | (T LA U b7
U,

b) ICSID KD & (ST 202 A4 21cH
72> Tk, O, (contribution) . @& HFEE DI
FoEmE, @Gl Lo 27 oA, @ AFED

KB L > THLDNRY R ThDH IR THE LT,

BB, BFERBICOWTIE, ARERERICH Y
J OGO ST LR, o4
RNE LTHE L CRARSEMEL, REOHWHH S
AR S uiz) o

(iii-1) Malaysian Historical Salvors Sdc, BHD
SfL—7, ICSID B H
ARB/05/10, & - ~L—3 7 BIT, &EHESH
B 200745 5 17 A,

CEIHRr3=)

a) 1CSID ST < MPEIEN B HEMER © D72 DI,

MIRA L 72 DHERIAA BIT Eoo [ pE| Tho L L

REHIBA~DOE R E EET D,

A& Y TAHED Salini #HE, v v aEEEEA
[ & OIE A FIORERRIC L > THENRA L &
FIE L THEICFE LT, By S BUFIE, HSZAD
EHE RIS X U T - Ea v aBIT O [HE
WPEE] JMONICSID S50 B [H& ) (3Zy L e &
BR L. MPEAEDEREMHE SR AR X T,

hiEIT FiD a) b7z BT EPYEEIER
BIT Fo> THEMPE] (3% 5 & flllr L7z, ICSID 5%
KD THEE | T3S T 52 ONW T, I A Z TR
ICSID S DFISL A SR L C Eilb) Ll RO AIZ
S LTEORYMEEHEE LT, 3 LHICoV T,
HINLADS ) OB eR, RE 1D D N\ &1
U722 EFTE AL, HE L, HHRIZOWT
IR E L T2 ~B54LEB2x b Tnh L, R
T 32 7A T, IERE% 36 1 H THDHZ b
FEGTZ LT E LT, UAZIZONWTE, B
(M SRR ITFRNCHER e 2 X hOfENR T, &

HIZ, ICSID §569 b & | 1234 Laidiudie b
ANANS
b) ICSID KD & | M E I E W DI L.
Salini W (48 (1)) OZEF 7 4 EIRIFEE /R FEHET
BHAHD, BREL 72 AFEEIZ L > UIF OO EEFHE &
&35,

A ¥ A{ZED Malaysian Historical Salvors fk:
(HNZAN) 1E, ~ b= 7T BUN & SRR RO
BT ARG LTz, MaBCid, [AfE3H4 - 5l
Bfa A2 MeACAHL, 5IEBTROZEDHZROA—7
va U LTS AT O A, [RIFHSHRI N SHEA i
HZEERoTW, AT~ L— THEIFIC L 5K
K EOSFEIT 270 & LT HERICARE LT,
~ L— U7 BRI, ARS8 TCSID S0 D [ |
ZEEY L2 & LT, PO EREIC B A B 2 T2,
FPRERAEIT, TCSID 44055 25 5= THE ) OFEIRICRI
LiBEOME LB Z S L, Eida) LOb) &bk~
7o WIT, MEEEDE 2D THE ) ORHEH EOFRE
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e SN TV DD EMET L, DUT A RIS U CEiEHE
EARE Lz, £, OFIE - BGSOHRIMEDOEFEIZD
Wi, ARFRNTIIAEIE LRV, ZOERITZE
EVERI72 S D TIEZRVY, @QHUHIZOW TR, [AFEDS
BERe ) UNTRANMFEORME Lz Lk, HEL
72 @FHIHINT DU T, EAICITR 72 LTV D 23,
Bk DA R RE O S BRI
LTV, @Y Z712oW T, BHICITA->TW
HEHERDM, BT, @EOM¥ERNY X7 X
5H0 L ONFEEE LTV, LT, ICSID DFEST
IR LHEIE, RAEMITHTZ L TOBICTE RN, B3
ANEORFEFRE~OEBRIZOWTIZ, HEKRR
(significant) HERCTRIFIUT/e b2 & LZ BT,
WK OFRKIIBI ZIEA 7 TR0 T ey =y
k& B2 o THEREES 70 2 L& 24 L. ZAED
PEFRORF~DOERLERRE 1TFEZ 2N E LTEHEEL
77

(iii-2) Malaysian Historical Salvors Sdc, BHD
Sf~L—27, ICSID HfEE 5
ARB/05/10, #& + < L—-7 BIT, By4H
B, 200944 A 16 A,

Lo E]

ICSTD K05 25 o0 i) 13, Y FrsiEat b
DG TH Y | Ipgr 48 D REKIE & i E O E R,
ETRIFUER BRI E LOERLZV,

I B W (iii-1) 2372 & 7=t . Malaysian
Historical Salvors fhid. &L 1CSID S0955 25
Z(D) o ) OER AR LGRS
IR CIF V| o, FIZES 47z 4 BRIT 1CSID 54
AZHAT 2T <, FREOEF OBEKRE b
FIET 5% L ER L C ORI O RIS & 55k L7,
ZIUTK L~ b= TBOIE, RSO THR&E &3
G NEORFEHZEROT-OOFE 2 EW® L, Ftto
REITZDOBENE oL OTIH L | (TEIEDEHERE
DXGHNTHSH & ER LT,

FRIEESIE, YFEEMOIABIT Lo [#E&
WPE] IZR54 95 & LTz BT, ABITE 7 X050
B TCSID MRRICERE L TWD Z s, A BIT
Lo TEREMPE] (ZRET 2/ DOAFEDS ICSID F5K9D
(B OFERICEVRE S D & MFFEREDMR L T
Wz EITRRO N T E TR LT,

FRlZEE 313, ICSID SRAIDEEMREEIC LD &
(B % EF LRWGSIPERIIZERIRS N T, 4

512

FA DR EDETEME 2 HIWr T 2 BROUREREEE L L
TEHHINTEY ., RSKEH 25 & Q) OBET 5EHE
HEDIMIE (outer limits) (X, EHIHETHDL Z &,
g4 EE DRERE S AIEOER ThHH Z . Kk
N [5EE (sale) | TIXARWZ sizikEzAE LT, UL
e FRRIEBERIE, AT TIRE) OFERITHO
WCORRET A [HHE, BEEHEZITRE LoV &V ) R
7RRR A U STz &I L7z (7235, Shahabudeen 25
BiZ, ICSID D RITSCEORRE, 1CSID §5%9 Lo
& 1T AEORERRICEIRT 2 b D& L,
T, FAUISEERNETITERLERCRITIUTR S
e LCHIHICRRTT 2 EOEREZM L TWD)

(iv) Fraport AG Frankfurt Airport Services
Worldwide %7 1 U E°, ICSID B/F&5-
ARB/03/25, M « 7 ¢ VU E°2BIT, fHEHI.
2007 4E8 H 16 H,

[HroE F]

A BIT (3R O35 4 ENE EAETEZR S ORI
FRELCEY ., BN ADEEMEE g8k Lz BT
EWNEIOER T 2 EE 2T o256 Mk IEA
BIT b &M 1TIFERME LRV,

RA Y@ Fraport #H%. 74 U ¥ p2zepkz— )
JVIREER DES) 2 BURF & fifid L 72 PTIATCO #hiz & Lz,
BN T ENBER A F OSOER 22T 5 & &
HIZ, 74 U EUENEERD RSN, 74 E
VBURFIE SR O AT DY Bezix,
WM E L SN D EARTF AT L Cnien
EAHRIC, SRS S ST L, 74 Y
EUBURIRIRIEER LY — I L2 EA L L, i
IO ERZRI LTz, ZbOFRAEITH,
Fraport fHi3fl « 7 ¢ U ¥y BIT (ZHD &b fT5E
L7 7 4 U B VBT MEGEDO BT B A B 2 T2,

AL, ABIT OFREMPEDERZIILO LT D
3 DOELLOMHEEZ S IR L | [E NS A MEA A BIT
DIRFER G L 72 DT O DEBEIRFMNFTH D LR LTz,
T ZOFITHEER IR DA TEE BT S
&L, BEROIFBP OB HOWTIL, KRBT
FEINDERETHDHE L, TOLET, (4417«
U UENTRIEE 72 o 7mid R TldZe <) Tt
\ZF DIFENRIA BN 72 o 7=, Fraport #E2NEEETH
RRE AT 5 &0 ) R ED, [EEFHE~D
HMNELNIC & D88 Sl 2 ilBR 92 EPAIGEN T 5 &
L7z, E£72. [FHENFRELDT RS 2221 T, &




K3 ik Uiz B G E A RRE 5 72 DI R
WEDIE TR LIz Z L 245 L. ABIT Of#ERT
b5 FEEME] 1TiTbl-bone U TUEIEEL BT
L7z,

(v)  Romak S.A %D X~NF 24>, UNCITRAL ff#
BRNIZED FhE, PCA FAEEE 44280, A
R o DINF L2 BIT, HHEELHW. 2009
411426 A,

Lo F]

a) ABIT Eo &M EE XA OFE (an inherent
meaning) | 4 L. BESFAY ICSID {13 & UNCITRAL
PEFRANC IS Tt D 8B HIHFEL T, (&M
PE| DEIPAIZZE D Y 1E 720,

b) ABIT ko> MEEMpE) Lid, [—EHIM) b
H—TED ) 27 | B> TO L (contribution) |
EEWT S,

A A A2 Romak #H1E7 A_F 2 & VEF L/ NED
PGSR A Uiz, R BIT Lzic b o
DOTREOTHNNEZIT DN o121, B
AT HAS E A E R LS CCREEW 2457, Ll
BRI DI TOSEE L7272, RIfHEAA =« X
NRF AL BITIZEEDW T Z B LT, Ehic
KL D AT AL VHFIE, HEEHEE0E DIEN
\ZBET 2 ERHIBI A BIT Lo> TH&EMPE] 12135424
L7 & FIR LT, fPEIEDFEERE O L B 2B Z
77

WEAEIL, [HEMPE] 2 EFRLIABITH 152
IZHPE SN ADMPEIFIRIIECTH D E L, v —2 5
FHESHNZ R - SSURIC & 0 2 o%BH &2 e 3 5
& L7z, F9. ABIT 9 £ (3) 3 UNCITRAL {5 FHi
AINCEES < Tz 1CSID gk~ FE b HE L T
WHEZA, MFERITE LT EEME] OFERK. O

UWNTIEAR BIT 12 K D RFEDOFEPHN LD D & 5 fiERIL,

AREINOREGETH D L, [F—DOLF TR —D3R
IZBWTR—OERA RS & WO RN b KT 5
LR, BT, FERRIIEINE BIT OSCE BB BICHE
THILIZED HOLWHEFESES & [HEWE] (1
BHHZENTELN, ABITOXFE L, O X557
R OER A 59 2R E OB EITRO biven e
e L7=, £ L C, ABIT Lo T&EME] 1T TEA
DEW] ZHELTEHY, WEFM 1CSID i E-1X
UNCITRAL fP#EHHANZ IS Fhed £H HICATFET 5
ELTH, [—EHM tblzs—ED V27| %

FoH <BESEEWTITHRD ERS—2

HoTo U] 2% 2 L3E LT,

AT ONT, AFEIET E T, BRER LS
< PPECHIBNIE, 2 ORIBrORTHET 5 YiEKDAR BIT
OBEMFETIZZRWEL ., BEMPEICR D 270k
I LT FoNT, [ ARFRZ AENE D—E
DI L AR FRIR) (CBI L, Romak #h0D/NEDHGIREIT
BEMER N TRENTZHOTHRITFIUE, YiZis |
EORBTIHRH -7 b E AT, L —[RIRYEL
ik 8% 2 Ltz X BITARHEMEREL, AT
T Romak #203E > TV =DiL, B | OfE 0T
RATREME & W o 7248 U 2 7 Tlidie <, FRYSHEEN
WHEAITIORBITEVND U AZIZIEE D LR L
7o BAEMG . AREPEGEIL, BN AIARBIT 6 1 54
D FEEMPE] ZATH L TWWedoT- b L TR IR
HE LT,

(vi) ATA Construction, Industrial and Trading
Company Xf3/14>, ICSID BEffFHE 5
ARB/08/2, P/v= » /0472 BIT, {564
B, 20104E5 4 18 A,

ko E F]

BB PE & VT — ORI Tid e <HEFIDEE TH

v, fPEICER 2 D HERINERI OB E I PE AR D

ML ATA FHE, S AT TS LT O

RN A U Iz B LT Yk a ek & L7232

(ZEES APERHIEr D T L& ENECHIFTIC & 5 2|

RDOEIEMEZA N, ICSID kA LN T, a g

VEIL, RIREE 22 BT by - SAE L BIT O

FIIANZA T TR, 2O 6 4F/ b M & OFET

FElZ X o THEETHDIL TN D 728D  AREAE (1CSID)

SRR EEEREZ A L & LT T2,

fhEAEIE, B LD E D BAHIBT DD T

I3, Lucchetti SN2 2R L, FIDIC i Tl

JHMGERI—DHDOTH Y, YPEIEIC I TR

HEEAGRD BRI L=, LasL, ik EORER]

IZOWTIE, K, daEEn gk, 2Lfs 24,

PR R OB 5 1CC fhik) 2 5t [ ARR 7258

75 1CSID 58955 25 S bod & TH D LR L7

Saipem HFHIET A8 U, EERpH S EHINT & K&

PEARERRT D & L, Pk EOMER I TR (B B i

B EOMifE A A3 5 IES ZRIEBIOMHEFRTH V| 272D

BEEMPEREE T 5 & LC, RN EEME 258072,

Z LT, IAFUENFREPNC X 555K EoMikmE

DIETIZ K DHERIDOBENL, N EHPEAREB A RO E
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BITT . Ry EE T - R mE

N RN TR T 2 L,

(vii) Mobil Corporation, Venezuela Holdings,

B V. Hf_FXrZ, ICSID FHHEEE
ARB/07/27, 45254 « NRXTZ BIT, BH#E
BT, 201046 A 10 A,

Lo E]

ABIT b EHEEE & MBI O XA 72 <
—E¥EIFY a A v hRUF ¥ —IZBIT HABIT 24
FEOMFEAKRTS K o THA SN DMEE 72132 ofth
DFEEHABIT IZBWTHRE SN OBEMPEL 72D 5
Do

HNZ A DIE, R AT T 055 HBA TS FHE 4 58 5 724
< EAL, BEMEZEZR 2L L THEEIC
MFELTz, "R XTI, FEOEEE B9
LIREOREZA S TIE R, HALBRRR AT
T IR E OBEEOFTHAE TH e < ERRIZ S LT
WEETHRNZ &, MOVRBIT ERIEE I X
RN Z &2 FREL T, MIEDETEEL o7,

MWEIEL, AT v F XX AT BIT b [EETE]
X T b HFHOMEE] & IEFITRHUITED LT
BY ., PfEICEERE L HBERE~OZRIT ST
RN L EER L, SRR TN TRE AT D —
TEFLIVa AL PRUFY—ICBIT DT F AN
BRI L =TI SN DR E 72IZE OMMOFEE bR
HOXMRERD I L ERE L, TLTREEITY
2 A v MRUF X — DRI E L M PEDR
WCHRIEEEEATIIR LRV ET2EALED LR
THELT, BEREEZPRT 2305 LiTRoThen
ERE L, ABIT FHEHEIIREINRNETHA
FATTDEREAEIT LT,

* TR OV T, %81 (1) 2R,

(viii) Saba Fakes XI F/b=2, ICSID ZEftEE-
ARB/07/20, 7524+ hov= BIT, ff#ef]
By 20104E7 AF 14 A,

Lo E]

BB EORBINERIIY FEOAEL T NS
SNDDOTIEZRL ICSID FHIDOHHHNTRRSND
HLOTHY . ZOEHF G L, (i) & DEREDIRAY
OFEEHIM, (i) VA7 OAMTH D,

BN AL, BEDZOMAD 66.96%%FT4A LTV
72L& RS D Telsim £ A, bV B HHIR
L. SB=ECEFEEAIT 5 2 L &2 L2 2 & 13T

514

NDOBEEMBEDIVH L 72 21T 4 ThH Y . HEEH -7

LT, RICARE LTz, Rbaid, LA Telsim
HOBRETH DFHA 2N E TR L, FENTOFER
FAHIE U2 & U CHPEA I & 4172 Uzan Fa{t
B9 54 I —HREICRE e & UTEEEHEICKT L ThL
FEITST,

P ERED L BV IR Salini HFLREWTTH
OEDOEME L U TR S BE s A E ORI
~OEBRIZOWTIE, T 1CSID SRR LT
WDHM, ZNDOHTELED HIVTND EFRT 5
TEIFEABLTEY, MR LTHRIND HDIZ
WX LB L T2 e el L7, 78
PEDEIEMERMERBI I E DEFRE L L TOBENMHIZR
L L TTERO 20 o 1o AIRZISUNTIL, ICSID 55
U5 25 4 (1) OB L Wb & Sz, Lol
H ST NOKRREE O FRICHOWTIE, BERGERIOR
Offits A ST D L bz, BN ARKERICT 7' A
THFEEFL QW72 EEEERI L, 58072
Motz fhame LT, N ARG PE DR
ALTWRWE LT, i@ IEEEL G E LT,

(ix) Metal-Tech Ltd ff D XA~NF 252, ICSIDFE
1EEE ARB/10/3, 4 X FT/b » D INF XK
> BIT, EHEHEHIT. 20134610 5 4 A,

CEIL A=)

BOEERREEIAD [FEMPE | EFRBUE~DmHIE
D HALRV Y,

7 ARF AL D 24EDF Y 7T BEEA .
FEUEL BRI, BREREICHES THYLAN (1 AT
TIWEN) ORI THIFEM: Uzmetal fLA 7R LT,
%, 7 ANF AL AR IR X 2 T
FZOWTHEZBMG L, BEEIE Uznetal $EOEEIHE
MEE BT DIELTRINL . AFrttoshg T
BHDTARXAY VNEAREDFANIESE T ARF
A& ENERIFT Uzmetal HOMEEZ B L-, H
SENVE, IUH - ANEBPEREE - ZRIRHE AR L OASR
LB % 1k U CA BIT IZES < fhdk A B LE Tz,

T ARF AL AL, ABIT 5 1565 1 HEBENES
W2t T2 &7~ (implemented) WHED I A A BIT |2
W) TEEMPE] L THLEDTNDZ &L,
AEEEIL T ARF A S 5 FESIE ST IR T 412
FVRENTZLEDOTHDLNHABIT OF#EEZIT 20
EFE L, SN, ABIT O ERRBLHEEZ
LT, ENESITHES TSN MEOHR % [Hgit




PE] &9 LW IOHIAZRR L TOZRWIED TR
WPl OERZHTASELZ LR LT, MEdE
(T, EERESAZ SO RE R TEIC & DRI, TR
HME] kO TBREF] OERICL > THEADED S

NIZEDBEMFHNTE AN bDTHL L LT,

RS ADEREZHT Uiz, €OET, B AICK DM
WEIT 2 2380, AR E LT,

(c-2) EHEHE | THEREZKHHHE

(i)  SGS Société Générale de Surveillance S. A.
SfNFR L2, ICSID BAEES-ARB/01/13, R
AR« NFX S BIT, EHEREHI. 2003
8 H 6 H,

[HroEE F]

a) 2249 EIC AN BT 2 A 4R A 1 oD TPl IR E

LEENH LA TH,. ABIT IS PEGEIE, A

BIT D& A AR 7ABILE FHHNLTHHIRY . 2

e S BV D A N g S B IO

b) ABIT O 7 L7 G, Bz 5K NER DH%

RPLE 32 HNAZ OV CEH LOBEREN LT 250 %

(372 < MEAEITEEEES A L2V,

AA AD SGS HIE, 233 A Z VBURT & BRI
P — RO T 2 TR & HfE Uiz, —EWIRO
PRI, R Y VB RES E A LT
B, I AA A « FRAZ U BITIGENKTDHE LT
ik A NI T, /S A VBUMFIE, SGS AL HINT
FEINEIZD DD B D TH Y | BRINAR DT
T OEFESR SRS X 0 BIO T TRER S5 Z &
275> TG & U T MREDEHEME BB 2B 2 72,

fhEiEIX, ABIT NEDLT U7 L TRE FEIE

DMLT OREFIE DOREE S &5 AT B DRIR AT 5

FHENRH D & OBIE) 12OV T, BRIHPICEFIC R

DIFATONTOIRERIRFIEN H DI b b b

72 DTKNER A FKNE & T 5 2 & X LIHUE
LERDZENTIEDOME I MEBETL, £ OWER
AHL R SN2 E LTINERE LT, fk, ff
HIEDEFEMED 2\ &I LT,

FoH <BESEEWTITHRD ERS—2

(ii) SGS Société Générale de Surveillance S. A.
X7 Y B, ICSID B4 5 ARB/02/6, <
A X« 71 Y EBIT, BEEHEHB. 2004 4F
1.429HA,

Loz E]

ABIT DT 7 L Z7 R EESTIE, PEIEIFEK
2D RIFIZOWT S ElEME A Tl DHER A
ONS, WEEFK i G BREEES & U CIENEHIET A 5
WL TWDHLLE, SRR 2RV,

SGS 74 VB AL, 74 U B BUF & A SRR
B — RO HONWT ORI ARG L=, TD%
7 4 U E VBRSNS W EITH T, Bl
HTHD AL AD SGS FLITEEDORILNN T 4 U B
Ve AL ABIT OEMIZHTZH & LT Z R LT
Teo 74V EVBUMIE, MRS EO b
DTHY  ZRIUEIL TP o - 12355 1T EEH
DA EFIFT 5 L 2 ZNTHES N TN DD, Y
HRMIRE W E RO ETEN T D & TR LT,

FEAEIT, A BIT Oy iR FRisIC LS x|
KIMBAEL DHEHTHONT bITEIEDETEMEN H 5 &
W L7z, F7-. ABITOT7 7 LI IL, 251
DD FEMiZBIT DI E & HE EOREDRTSR
T EHE LT, O ETHEREL, SGS fha3, F
SIZHNLORILTH 5N BIT DGO DU
T, ENEHZEIRT D L7 4 U E VB &R ES
BELTWALLE, ZEA 2RO RE TR, L
Tei3 o T EAEITARZ W 21T 5 R & Tidu & f)
W L7z,

kNN (BEF) 0, RKEEEEZAFEE O BIT
ITED L EEERBRSIALIRILE LT, F=EHEZA
[E & DD BIT BNED HAFNBRFENE TA IS Z
EETRTDHATH - T, TNBMPEEDEEECRE
BT AL FEEEOREE LChimash s (i
zIE, #iR@ b-1) Q) KU1 )
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(d-1) FFEEEE : BIT RO Y HEM O RAEOTHE
AT B D

(7) Chevron Corporation and Texaco Petroleum
Corporation Xf-T2 7 /L, UNCITRAL f##:5
Bz EED Fhe, PCA FHHES 34857, K[ -
=2 7 F/LBIT, HFE7HBr (Interim
Award) . 20084E12 5 11 A,

Lo E]
a) A BIT OIRFfH A IS & OMAFRAE DI EEE T,
A BIT OSSR &V 38 S D Y FEOEEIC K
DIRESND,
b) ABIT b MEEEME | AV HEEEZHT D2 ENE
SNTEY, FEPBBRS TNLERIIKTT S
F T, ZRICBID D IERCEAMENIRIC BI T2 FRFA DI
WEEHTARBIT OREDOHR L7225,

KERZE Chevron fHDER T4 TH 2 KERE
Texaco Petroleum %, =7 7 R/VEIFE & 1973 4E
WCAMOBIRICET 2 a0t vy g UE8%E, 612
1977 FZENEMTT DK EAE LTz, 1973 D
IO WIRBER AN FTIRA L 32280013 1992 4F 6 A
6 BIZHT Lz, AERSIABIE, =7 7 RVEIFA
Ty B3R BT B E oA A [E N T RS CHUS:
L7 Z LN mERNTEN T 57 8 L FR LT, 1991
FERMD 1993 4FERIZONT CT=r 7 RAOEHFTClFE
FEBUFIZ kT LA RER IS S R 248l L722s, —
FNCHR A S e o7z, £ 2T, 2006 4E 12 A,
ARSI AN B 1997 425 A 11 HIZHRh LIoKE - =
7T RVBITIZHA &, FEOFE L ERIE & [F[EFTE
W K2 FNERF~OF#, A BIT K ONEEEEE E
DR ZRER T 5% L FIE L THRE R LT,
T T RVEIRFIE, YN IAMEIL T BT A I
A BIT FEIRNZAE USITIHR L T 0 . A BIT DR
BHEDOXGINCTd 2 T DR OB I T RNWE L
LT, MEIEOEEMEC R AR R T,

EAEIL, A BIT OSCE ORR2s 6 ABIT £ T4
EWPE] 1 IBEIZRET D IEROERELIRIZ B D A
EETIRNIFRZ D, —ERENRIND LTERIT
ERSND ETABITICL VRS T D Lk,
el T, AN TIET 7 7 RVEURF & O
K92 FFaad ket Ch H L. b, THREEMPE ] 134 BIT
DFRERNTIBNT B PEBRLARE I B W T HFAEL
THY, RMEL 22 DEFABIT OB MEH T3 < &
ORI Cd D LHEfE LTz, &I, ARBIT I 15
IRHCAFAE T DB M) [SEA S D & 2 A, BN

516

ANDBEEAFEITAR BIT DFEIRHBEIAFEL T D &
PRE LT,

Z LT, [EBREEE EodRIcH 4 2 E A 580D
7o BT ARBITICRVIREESND [HEMFE] (2H0)>
A HEEIZES T A6 (an investment agreement) |
HEEOREORIGUT /D & LT, A BIT %2hLLR(
DAty a CEKITE LT, ABIT ¥2hi%(bitA
SNTHAFERIZ D330 DI FHI DN TP EIE D& lE
MEZFBDT=,

(ii) Mobil Corporation, Venezuela Holdings,
B V., et al ¥f_ETZ, ICSID HHES
ARB/07/27, A F 25"« NEXTZ BIT, HHE
KA. 201046 4 10 A,

[HroEE F]

1B FEFFIRO H I DSHERNR E D& O BE M PE D PRE
Thole LTH, FtmllAE ComgHcB L CIdtE
FIOBERIITS B e LT, OB gL R
Bz,

NN BIE, R A T 230 BRIl & i ) 70 4
72 < EA L, BEWELZER o7& U THEREIC
e LT, "X T3, FEOREE #Rioxt3
LEEOREZH G TIE AR, HYALBRF AT
T RN DEHEDOITREE TH /e < ERRIIF L T
WEETHARNT & LUK BIT ERFEHEE I S
W2 L2 FRL T, fPEIEOE ML Fo T2,

NRR AT L, BN AU EE OBRIAR R 2 B0
TH T U HEDO T CRERRETT 722 &1 1CSID 5
I OA BIT EOEBERERIEE EOMER|OREH T
&% & FR Ule, &I, Ffmd 2272 B 1CSID
SO BIT 3 U TR AT T OHEE D Mobil
HOBEEMPERFH#EST D Z LIZh T2 AT, TOH
RN BIE R ARSI ThH o720 & 5\ THER
THDHNFEDORMICED & Le, TR TIE,
Mobil #1723 F-STITHEMRmIC S 72> TR AT
BIROEGRAEF DI LOFRBEN IR o7- 2 & & ek
L. F7zMobil b ZOFEEFER L THHT, Y
RRAT T IO EFER L H T TN 2 & &R
BL7z, £ LT, FmEICEE LUz aHl~0%g
13A T T NERR A TITRFHIAENTZ VD LV
WREHEIZ B B U B4 K> TR Z el L
TWeZ &b, FRAREOFENE DR HED B
WEETHo7ZE W) BN AHIOTEEEANTHD
& LT, F7o. K EBSNEEARDIR ThiFaudze
BIRRNE NI TR TN L EER LT, £ LT, F




WROBEIE, AT OBMAtE ERBEEH
THET U H TR LTS O TICEE 2 & TR
AR T Y K DMERNRED GG EEL (RET D
L TholoN, MEEEITFEmLE OEA LHEIZ R
T OB T, RO BRNISERICEETH D
EHr L7e, iy, FRLARI BAAET D84 L
TiE, RBUTERRY | ZNHOMEFDOTZDIZABIT E

DETENEZ ST 5 BRI CORMRIIMER OB TH Y |

EEEHEITA L7 & APEAEI I L7,

(d-2) FFHEHE : R F—BEFNOYEEH

(i) Ioannis Kardassopoulos X2’z —2°7,
ICSID BAEES ARB/05/18, T FK/LF—EELR
A (BCT) ROFY >+ - &g —27 BIT, &
BERELINT. 200747 H 6 A,

[z S]
a) ECT 2 45 550 1 OB EREH OXGHE. =K%
KThsb,

b) ECT 55 45 2555 2 1A (a) IZ AW CEER M H 2 L7
WEOESE#{To TCWRWEATH, 545 58 1 H
IS X HEOFBENFES ICEK T LA, B
TEREH OFE E A DR,

FoH <BESEEWTITHRD ERS—2

XU Y EBECTHLHANL, B O ERAT

S TN T DAy v a VR
Va—U7 LHERE LT, ¥ a =TT MK AL
HALEFRLT, BCT KT vy - Pa—U7 1T
DWW TR AFE LT, XV vy KO a—o7
1% 1994 4E 12 A 17 HIC ECT IZB4 LTHBY, ECT i
1998 4 4 A 16 HIZHB Uiz, RBEE 725 HkFENRZ
DOIFIHL Z 5T 7z, BCT 26 45 SRICED HEE
A3 FH OFRFR DS & 72 o 72,

EAEL. TZo&K) PEEMICERSND &
D545 SR L HOLE & U 1 — U GRIESRAIN 31 5%
% 3T (o) At L. 55 45 SR EN I ECT 2K
WHEN LT 6 EARRICRISEIZEHT 2 2 2 Th b
CRRUTz, RIZ, B4 K2 H (@) ICEDDEE X L
TV T, THEOFEEIESITHEAL T2
BITITEEEAORBITADRNE L) 2T, &
fikOSTEEEATIXZOEICH D & Uiz, £ LT, fhEiE
.Y a =TT XY Uy DEWNEE TR SRR L,
WENE & HIT ECT & OfffillI7euv& LT, 1994 47 12
H 17 B)v5 1998 424 H 16 H F Cilj[EIZ-ouV T ECT
DRNEERICEH S D LR LTz,

W

":%

TRV —FBEFIOE EREHIZ OV T

TR BRI 45 58 1 BUE, TEAEE, - ZOFKINBAERIZON TN Z 4T 5 ETOM, HE
D FIETE N THESAR U722 C 2 OS2 EERICHE T2 Z LICHE T 5 (Each signatory agrees to
apply this Treaty provisionally pending its entry into force for such signatory in accordance with
Article 44, to the extent that such provisional application is not inconsistent with its constitution,
laws and regulations.) | &EDD, FHEA5FRF 2H (@I, [ 1 HOBEIC» DD LT, BAEIL B4
DOBHC, BEREHA 22T AND Z LR TERVEOES 2TREHICENT DI ENTE D, & 1 HIIED DB
X, COESEATSIZBAEICONTE, WALV ) LEDD, BITE, NI N—UET R F—FREFI
BAL LTV LPHIEL TR O T, 2O EMENZ LR2VWEDES S LTV RV, BEREHT LS D,

(ii)  Yukos Universal Limited (Isle of Man) f
1z 27, UNCITRAL ff#eHRIIZ 2D < FHE.
PCA BEEF 41227, T RAF—REELH
(BCT) , BHEREFIBT, 2009 4F 11 .5 30 A,

Corporation OJSCHOKRETH Y, L2 F& & HIZ,
Yukos HAMEFEIZE D FTITw & T BUAER - 7ok
B O HFFREC LD BB OFEES ECT R T
CHE OS] H%HEFERLT, 2005 4 2 A 3 BICEZH LT
a) ECT OB TIATE (85 45 44 1 18) 3. BCT g% oo (Yukos FEEPEDREEL, %48 () (v) 2B Z
UL AET 0 o Tl EROREZ O o)
T R 7IE 1994 4R 12 A 17 HICECT IZBA L7eb o
b) 5 45 445 2 THITHS < WA O Ay O SEL TR, ECT IZHS APESEOE
=T, RO AT B LA, MEDFENGrbTz, 7ods, B 713 2009 4F 8 A 20
<V BIENTH DAY AT o7 iEA Yukos 0il HIZ ECT ~DIENB A s LT 5, ECT TldA#iE
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Nkt 2 B 5w A SO CRIE (1) CRR L7238 0 &
DTEY ., ZOEEEHO RSO EEEREHIRTCOFT
LR LT oT,

RS ANE, B TR 2 ISR S EE 217> T
RO B BICES R S D & FIR LT,
KLTrITIE, 545 565 1 THEE 2 I L T
WHZE, FH2EOESIIFEHITIIRW 2 & 2 HH
(2, 5 1 BICHS EHRSA O P EITE 2 HO'E S D
AECEIE Lo E BIR L2, 2O RIT OV TfhEkiE
X, F2HOESNEBENTIIRWE L 28 HIZ, =
T DOEREBDI, Flo, BEOREKE - ETEORK
RO A I ZOWTEHERNCES - BEEZ{To TV
&b, F1HEOEARNERD 5 5L L,

RUNT, 5 45 &5 1 HOMR oz, w7
I%. ECT OFFHEEXNST D m o7 &L - IEROFIHA
T L NTH AR OO A M A A Ll A BRI O RIS A
REEFRL, R LUTHIYAZ, FHOFHETET
(372 < HEwEHSAOIRAI & O ARG~ & &
MR U7, REIEIE, mEOMIRE HRAY BEEh T
5 & L7- T, 7 such provisional application” &

DXEIIIWRC L 2 zm L7z bDTH D Z &b,

%1 HOBE X HEOHEEHDOET L v T &k
15 & OEMOFEDIG A EKT 5O THY | %
Hfl3FRO HAVIRWEL b, ESEDEEEME I IRNALT D
&t 7,

7B, B TRNTHNIAD THEFR] & L TOHL
KON THEEMBE] OAEICOWT HEEREE = L7205,
EAEITHN T Uiz, £7-2 BCT 45 21 5= [RRBLHEE HI51 |
DOFFFRIZOWTIE, MFOHFFEIETH D Z & 2P
ICARRTHIW T2 L LT\ D,

() FIEAFBRIH

Guaracachi America, Inc. and Rurelec PLC XfihV
E7, UNCITRAL H#CHRIZED < FHE, PCA FHE
B 2011-17, Y ET « BFBIT XKV BT « K[EH
BIT, f##eHlyr, 20144 1 A 31,

Rurelec f1. (FHSZAN) OF2=tETdH 5 Birdsong £ (3%
EVEN) OEeFattlrotz, R Y BT BUFIL, 1995
£ 7 HIZ BGSA #Hi2kF LT 2038 4EZ HARR & 4 2 3B
BT DR a5 2 1o, Bl A D BT D28
W AT 2010 £EITIF EGSA D e 2E AL 2 EE L,
HHEDSFANBIES LTz, & 2 CHliSsL AL, IR
OV TEPPARRESE O &GI8 & F5E L, UNCITRAL {f
FHIHNZFES < kA 1 LNL T,

GAI #HiZ oW, RU ET A, F=F @EE) oFEE
METELTNA Z &, KEIZRBWCEEM R 5 2EIGE)
AT TVVRWT L ZRAUZ, KIE - RV T BIT 2
12 %8 (FREEH84ME) 1S RIS AR ERZ1T -
7& 2 A, MEERZ OFEEZRD, EREHERRKL &
T L7z,

B, FEERATHEICE LT, =¥ —FEESN
17 2ROV Tl Plama v. Bulgaria (ICSID Z3% 5
ARB/03/24, ‘EHEHERTE, 2005 4F- 2 A 8 H) K Veteran
Petroleum v. Russia (UNCITRAL. PCA {3575 AA228.
EEEMEAIFT, 2009 42 11 A 30 H).Stati v. Kazakhstan

(SCC Arbitration V (116/2010)., fh#kr, 2013 4%
12 A 19 ) 28, REEAEHATL7-0120%, &%
ANE EHSIE) 2SRRI IR L CRISR
ZIRA L TRBRTIUIR 6T, AR
HE SNWESEIIFRGEHEEENT 5 Z LT T&Een
CHFLTWDL—HT, Rk I =T AMREGWED
FEE B RLEIZ DWW TIL Pac Rim Cayman v. El
Salvador (ICSID &= ARB/09/12, EHEHEHINT,
201246 H 1 H) 23, AfF L FERRICTH SR AL ORI
LRREHDEHA D TN D,

(f) FoEH

Philip Morris Asia Ltd XfF—XFZV7,
UNCITRAL f#Ze#2RIIZZT< Fhie. PCA FHFEH 2012-
12, F—X PF YT « ZHEBIT, BHEHER ZEEFHE
PEIZ BT BB, 2016412 5 17 A,

Lo F]

(CEILHRE:3=) FEEDFDOFEDEPIRNC T R ENDEBPET,
LR TdH > THREMIBAREOE M ITERD ERE2 DREEFIT 5 2 & & HANCAREMEE DR
Y AR BK - Pk A 72 L, £ D ETH#ERAE H LSE et

RY BT OEEMOREAICER L, FEEHM LM
O )t BGSA #OMA A AL LIOKENE NI,
LIRS GAT £ (FRNZAL KEIEN) Zd LG4k
DAz A LTz, IS GAT fhid, REIEA
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T I 475,

HINZ A Philip Morris Asia £t (FHEEN) (. 2011
£ 2 HI272 &4U72 Philip Morris 27 /V— 7N D2k
HEOHHmEKIZ L W A—A +F U 735 APhilip Morris




Australia fEOPMAEEUG L7z, [FfiE, A—X b
7 U TIZBW TR Z N — 78R O pEEEE DO LoD FIr A
PEMEZRA L. AU U TR ORbE - lFe 41T
I [FE#EA Philip Morris Ltd. (PML) #t05e4#is
HTHD, A—A 7 U 7EIFIE 2011 4F 11 AT, K
BNy r— P OIER M O O— EEI G~ O RS
DFEFL, PIEEOFLEOEE L, SRS OEFEHED
FRESEERED T L— « Ry r—D L PUERHIE L
Too HASLAIE, ZHUC XV PML AEAMRAT 9 2 R0
MEOBRBGT b= 2 & T B LOBEMED ML
DAY FRER DN TEBY, ZhWBA—A KT YT -
FUE BIT OEMIZHE=5H L LT, 2011 4 11 AIZ
UNCITRAL BRI F5-5 < iz B LTz,
A=A NZ VTR, S AAEAHRE D EA S
HZEETRLUT, MEORHEZGD Z L& HIIZE
EEEDOBmEIT-> TRV, DXUTKRBRNIL [Feik
H (abuse of process) | (Z¥47=-5 & EE LT, Pk
WL, BEREIWTCoR S TRGEE ) O ERNE (FF
EDMFDORANEHMNZ TR EIND (reasonably
foreseeable) Bt TD, WEMN G- 2 HEEFIHT S
ZEEAME LT SIS OMRAL « )
EXFFLT., £DOET, B EbEMLICE->TT L
=R =D THEEOEADNNS ST 2010 4
4 ARERIZIE, BN AANEAGHE 2 GEIC T HRC
XTEY ., FORICHEDRHELED B CREE
DFFENIRSINTND LRl L7z, T K0 fhilid
X, ARSI TR IS S 722 L3R, BNLAZHT
ERAARYS i Ay

(g) FBBISH

(7) Occidental Exploration and Production
Company -2 7 K7L, UNCITRAL fAZE85IIC
BOSFHE, LCIA FHES IN3467, K[F - —
2 7 RV BIT, RGEIHZEHIE, 2004 4E 7 A
1A,

CHIr O E]

TPEIEIL, ABIT OH & T, FEI O OVE
TICET o Chivid, FBHEHE (matters of
taxation) (4RO L THEEREMELZ AT D,

T 7 RV THMOBM & L ET 57201
[FEEE 3 Petroecuador f& Hh— b AHRAELK0 %
fififl L QUK ERZE Occidental fhid, HaZdic ik
S < ATHOEHRI LB W) DI AR A MOt D 7=
(25D T A MR & 2 [RIEEBUT (SRD) (ZH

FoH <BESEEWTITHRD ERS—2

FEL. EFIICGRO LN TE T, LL, =77 R
EOREICHEWNRPOBIELZ FESMEK (a
participation contract) ~&Z5H L7-1%. SRI I1Ef
MR @M 2k U, K- 7B oiss
ZRWOBHZ L BRE LT, Occidental #hid, Yk
VIKE - =7 7 RVBIT OEER ThH D & LTIk H
UNEClz, =7 7 ROVBURFIE, IMIERL & 2 D)
VA BIT 55 10 SeOMBIHFISMIELM L, A BIT O H]
SRR S 55 & TR U CIREIE OB EHE I B Ve
Z 7o ABITH 10 555 2 T, TAEBLHIE) (il &
NAHHEE LT, (@)% 35:0UH, b)) 450&E4
DL, KON ) 6 ROKEFRK (an investment
Agreement) S DT L VBT TOHZRREFZE LT\ D,
MEAET E T, YZFBIFIIMIEEERUC O At S
D & DRI ANDOERITHSG ) EZ K & LTHT L,
Z LT, AECEEOBIRIEEGR THY | BUHIEF
TELZRNZ L AR BIT 55 10 455 2 H ()
(ZHUE S5 G O#EST R V@ TR 24T
HODPEE L 72D Lk, hEiEx, AfEcsun
TIIIIERL OB DR FESNER O FEF L LT
FNTVDEDENRFOINTEY | Y G peg
FIOMSF L JRITICE DS & LT, BHEMER AT D &4
WrL7=,

* NERARBOHWHIZ W TEEBO () (1i1) &
G

o

(ii) EnCana Corporation ¥f-r2 7 /L, UNCITRAL
1PEHANZZD < Fie, LCIA FHES UV
3481, G F5 - =2 T FILBIT, fHEHIT,
2006424 3 A,

Loz F]

MERR & 2 M eI & 0 BI s ER 2 85T L T S
M ERL DR B9 2 HE S, A BIT 26 12 555 1
HIZHBWTHISNE LT B E |
measures) \Zi%4 9 572, ABIT HHES 56154
2323 D50 R E AP ESE O EEERE I T A0

B FH 43 EnCana tLi%, =7 7 RV THIAOEE
LR E T 72T, TR D=7 T RWEAN
38 U CRIEEE 2 Petroecuador & F2ESNEL
¥z, RIEEBUT (SRT) (XA OAmOAE
(23N D ] U720t — B RIS 2 AP IR
DIGREROTEm, Z0%, AMEEICKHT 58
ok & ZE TOEMEDORIEZ KD D Z &L &2k
7€ L7=, EnCana #LiZ— 27 7 RADOYiGH@EN T4 -
T T RVBITEK CTHhDH & LT EH LT,

(taxation
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ZIUZKE L7 T RVBURIE, AHIMIERL % 8 S
DHEFNIA BIT 55 12 45565 1 T TRIBIHEE ) (23547
% & LT, MESE DB ENE S fis 2 1 LSEC e, AR BIT
512 SRIEL BB 1 IS T TRRICHIE SN D58 & BRE
AEFNTABHEE T Shev) EHUE Lictk,
ZOHFNE LT, BEFICE D ThIEOMBIHEE D
FERIE P RBUF & BEEF & OB 22N T
B e BN (B 3 TH) IOV TIEIARSHKI N
INHDHETHELEBIT, WHICET 55 8 SRITHML
HEICH L ChbEA S 2 GB41H) EHET D,
FRIEIIARR L OFE L CEEEREDRIBEIZ DUV Tt L
77

EIEIXE T, Y% TRBUEE) 13550 0SUIRICHE
STRFE OB TIEINDHRETHD ik~ Y%k
BT (DIERIZE > GRS D HETH Y | (2) TR
(ZIXEHERL O 27 b THRUIIERLD X 5 2Rl & &
FAL, Q) EFFERMEORE S THE) 1T L.,
(4) BIHE T 2 D EDNTRFI R TIX R < IED
EHOMBE TH D EFE LT, Hi\ VT, B A ER
5 X 912 SRT I K A AHIMifEf Lz B9~ 2 #HI oo
DB LRNWEDTHo72E LThH, YiZHE B
FREIZ X0 B 2585 L TR STl 0, FeHipT
WCEDBBUCHLIRT D 2 Enn, THBHEE) 135%Y
T & T LT, £ LT AT RBUT &R LTz
B OESUC BT 5 BN T2 2 A BIT 2 12 4
B 3 EICITRES T, WUHICRIT A5 8 SR A BRVTAR
BIT O HXIGIMT /e 0 BEEMEAR B 72720 & LTz,

(2) SEEFEROHIE

(a) NEEFE

(i) S.D. Myers, Inc. #5074, UNCITRAL ffi#t4s
BANCET FHE NAFTA, B34 091538 5.
2000411 A 13 A,

Lo E]

a) ENEER LANEREFIT, WA CREF - 2
IBICET o%h, [FREROIRL T ([2HD & RS

nd,

b) FEEBNIHI- > TCOBO TEH] L1V, U5
BENEEI BB REA~RITT TR S BUFE
DONERFEEEN - FRET HBECIFER SN D,
KED S.D. Myers thi%, I FIZ LA L,
7172 CHUASF U7z PCB BEFEM) 2 KIE CRUBR 5%

AR LN e, T FZI3BE A A3 MFAE L7223, S. D.
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Myers #LEOKETIHIL, PCB BRI ORTAEHID &I
& ZAIIHIL TR Y | A i LT = 2 MEfZ
Woolz, [T, KEBRET ) DEATF AT 245 T
b DD, ST FERFO PCB AL LB I L > TF
DA TTRE & Zr oz, AIEIE, AR R E S
NAFTA @ THERIENE, [FERORBLTIZIBN T, oDk
KIEDREFE~BEORER LD b AR TR
Zh2 %) BHEULCANERMABIOER T 2% & LT
iz B LAL Tz,

AL, WERFAEER OFREZRD, [k
ORBLT ] OFFRICEHT=Y . KE & T FF OEAHN
BIL W% OECD @ Declaration on International
Investment and Multinational Enterprise ZZ&HR L,
AEREF DS, EPRE S & R TR - 608 Tl
L TODNEIPERFITNETHLHE LI, &5
(S NEEFREOHAIIR T 2008 2 NS dh - T,
MR RA7RER) TRER TR, AAEREFR
\ZH U ORIl 7o (45 4 G- 2 5 0% TRIREY7R 58
DEMEINDOIRETHD Ll T, BT X BUFNIEY
{EARHL & U C R L7z [EN PCB ALERRE S DRfERF &\ 9
HENZDOWTIE, ZOIESYEATRO T2, MoOBIER
FEROoTZE LT T X DOIEEZIRITT,

(ii) Pope & Talbot, Inc. %274, UNCITRAL f#
BARANZTED < Fik, NAFTA, KA. 2001
#4410 A,

Lo F]

a) EIWNEER LAMEREFRIT, WD A TG - S

SRS D8, RO T ICdh D & RS

s,

b) EWNEE S & ANEBEF ORI DH 0 T\ g, GFE

HIZRBORAINNZIE S DO TH Y . [ENEEF OEE

ZEXT 5O TRWGEIZIE, WEEFIT [FREED

WRELF ] IZ20nen) Z iz EXbEnd %,

KED Pope & Talbot fhi, #FZ ISt agdar

L CHM OBGEIRTERFEA HATRBY . 2 THKE

~OBGHARTED KGRIy % T e, [AfE, B

A CKE O ZERTE S < s E R o 2520

77 SEHEIL, FfEO D T X S0 FET 20 %

ETREEOM 6 O BRI rT M R daE &

WHT2—0C, ZOMOIND S OEHIZ DT

BRI AT o0z, R, 2 b ORI

FHEEFMRFRETH S & LT, NERAEEK T

g L7z, NAFTA 1%, FEFOED—F ORFREOBEFIC

LT, EEROIRULTICHN T BEOEEFR LY
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UREAMNERE R & [A) Uk - FESEFCHEZITOE
WIEREF L OHAVETHDH L L, D LT, 4+
EREF & ENREF ORI DI BB H-> T,
IMERE ZIT D ENRE R OERZEXT 5 6
DTIERL, GHIRBERHENICESS D THD Z
EWIRENDGE] 1T ESR LI D B Lk,
e LT, KENT X D FRBIBLOME F A B < 7o 1 2FF
TEOHITZ O AN 258 L7 2 LI A B2 BOR
FIWTTH Y | ERHHRRI 6 & 52 1 22 Mk O EIN £
BER L EFET TRERORDIL T 1272 <. NERFEE
FAT @72 570 &Il L=,

(iii) Occidental Exploration and Production
Company ¥ 2 7 F/L, London Court of
International Arbitration &S N
3467, K[F - =2 7 F/LBIT, REHIF#H
B 200447 A4 1 A,

(CEIEHRE =)

NEBRFHESED BRIZ#EEA 5 & ENFES L5t
EREFENE UEESBHIR LRVWEATYH, T
DORBLT] 12D EHETL 5 5.

T 7T RIVOBUENE D 5 AT ERL O &2 B
L. MOEROEHFEEE PR ZZ T 7218 b 00
59 KEH Occidental #3525 1 BV - 7=7-
DIZ, [FfHE, KE - =27 7 RV BIT ONERFR#BR
BEGERT DL LTPEER LT, =277 Rv
X BNOAEETH L he - =77 Rt b [E
RICEMZED N THE LT, AERERICHT 5
B2 N Tl & B Uiz, ARBITIX, [
FROPILT ) 12 HMofHIERIEICH L, BEESE
L0 BRI TRVWEEREZ B2 5 _XR&EZ L EED T,

fhEaEIE, NERMAEIZ, ENFEE L g L Tob

EREZ A RETHZEAHNETHHOTH Y TH

EROARDL T | (28 2 OHErX, FEE O EEH)

DPTOIVT WD FIESTF O L% T 5 2 & 7217 Tl

RENTRN LRIz, T HIT, BEA ORI &R

ED GATT O TRIFEDFESL] OBER & IR0 o DIk
DL TR COMHFETNEAT D DRI &R
L 9% LR~ WEERMAEEN AR,

kBB DN THIHED (2) (1) B,

FoH <BESEEWTITHRD ERS—2

(iv) United Parcel Service of America Inc. Xf
274, UNCITRAL fH#8ANIZZ D < Fz.
ICSID F/EE £ No. UNCT/02/1, NAFTA, fF#¢
KBy, 2007 4E5 5 24 A,

CHaroZE F]

a) FMNEBEEZZIE, NAFTA 55 1102 5 (NERFRE) &

KOTEIZBHT=> T, RO IOV TCEEE L7 Tk

2By, OFRST, G, PR, SEEICBI LT, (B

JFA) 158 (treatment) #5272 &, @OFMNEHREFE

IEEMEEY, ENEEF IHEEME L TFEED

R F ICHDH T &, @NAFTA NIEEEDHMEBE F X

G MPE A B EOREF UIHREMPE L Y S AFNS

Pl L,

b) TEERDIRIL | OHEHZ S 7- > TUE, FFICLD

BREMMT S SN TR COBSET A4 ZE LT

Y EAN YA AN

T A Y BARFED UPS #HiX, T FBIFIZ L HBIRE

OIEAN T FEHRA ML (FEESth, BEEEZMm S

T HNERFEILIEMNH5E) 2 BT 55D THY |

NAFTA ONERARRIREIGER T 5% & LTz H

LT,

fhEAEIL, MREE 7o T4 ED ) 124725 L

I U7z, WIZ, UPS fh&E A Z AR A Sy TEEEDR

DR ZHDEME I DITHONT, FEIMTEENn=7

NCORET D ERELA BB 5 Lik~7-, ML, &

T ORI EEY 2 A5 5 ik L . UPS FOER

38T L > THA SN2 % BT 2 5IEOENIC

£25E LT, ZORBHOHEIZE L Tld, B# (postal
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DIRBLT ] A7 E T LTz, ZOIRILE L THEAE

. BE &R EOEVE LT, O EFEES TS

AMCHEOEHE AT D720, BBIXY A7 78R A

NEDF = v 7 B(TZHZ L, QTRMEE(EEDH T

F =7 EEHEIZOWVTORBRE DT = v 7 3 HiE

THZ L, @l — NERBIR Yy NU—27 D

BENC LY | TEMERSITLEE NSO L EOESR

BT, fham e LT UPS #h& 2R A ML TR

BROWRPLT | 123 & LT, NERFHBRESEN %

DI o T,
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(v)  Archer Daniels Midland Company and Tate &
Lyle Ingredients Americas, Inc. ¥fXF
=2, ICSID F8E5 ARB(AF) /04/5, NAFTA, 1#
ZeHr, 2007 4 11 A 21 A,

Lo E]

a) NAFTA £ 1102 0 HiIZ, EZOEENENEE
FZENEREFZ OB RRA LS VL ST H &
T D,

b) WERFHBFEERT, SEREZE D FEROERER
TIZH DENEEZR LD AR T 2 REERIC
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T AV IEFETHLBNN 24T, AF T aliHF
1B ALMEX #1230 L, i b = — 2 21 » 77 (HFCS)
BAFEL Tz & 2 A iHELISN O HIRE} (HFCS &)
ZHEH VT NRU 7ROy TORBl ExRE L
T AT BN 20%DFEBLEIT > 72, N ABIE,
ZOFBIOPERFESE LV b HFCS EEEZ RN D b
DTHY, NEERFHEBHREBICERX T 5% L FERLTH
FHAafIRe L,

REAEIT, F9°, HFCS BhE3EE & A o a OWbHEE
D TRREDIRDIL T ) 2B 2 a0 & gt L7z, NAFTA
DB ESB LT, RCEZZ—D—FTHY V7 k
RU 7 RO TR O~ —7 v MR a9
% ECHENFARERICH D Z L BRI, TR
ROT ) IZHDHZ EEHE L, WIZ, ZRI7eEY
NN TIE, OHFCS A ENES L 0 & Emno
T2l QAFT aDiiEXAIRET 5 ERK %)
REFALTWZZ EZ2FER LT, AT aofiEnrzE
B TH2H & LT, fme LT, NERFRBIRESEX
R,

(b-1) REEFE : RFHUIBETEHD

(i) Emilio August Maffezini Xf-X~~7 >, ICSID
BB EARB/97/7, THAEFor e IS
BIT, #H#2IZE57 5 2@~ DMEHAB, 2000
F1H25H,
[HgroZE]
SEEREEEEDIRAVR G 2 ED TOUE, IR
DOXENZL LY, Mo BIT OE TR BT 5 A5
REBUEREITA SIS 205, AHIBCRKIRIC K S HIFR
e ADRAR
TR FERTHD Maffezini KL, A=A
2B A EE DRI T 1%, FHEOKRBUTAEF
PO/~ N F—Th o T2 A ORI L 5
TRRRDR DTz LT, TABF o e A
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(ZANRA COENFHIAFEESND Z L 2L LT
BY. ZOFREME S SR T & AARRUCANEE
DEFEMZRGRATBE A T2, NLNIT, ARA v - F
BIT MENEHZ#ED 2 &7 < MRICERIF 27T 5
ZEEEDTWBIENL, TABL T« AV
BIT OREEFRBEOMEICIESE, BN AICSEED
RIS G- S s FEELR,

fhEIEIE, TAB T o A BIT OfTEERE
EHEDN [ ZOWEDHPHND T X TOHEIE] (ZO
THASND EEDTND Z L, KOG EMED
BB ORI R T REIEICEE L, P B OBIEIC
ONT b EEFEREOEAND 5 & Lz, .
BAEEREENE TAINDENE I MO TIE A/
BORAIR (2L DHIRRH B L7203, ATEN
ZHi=blene Lz,

(i) Plama Consortium Limited $f7/L.35V 7,
ICSID H1EE £ ARB/03/24, T RNF—FHEZE
FIR TN Y 7 + 72X BIT, EHEHESH
#r. 200542 A 8 A,

Lo E F]

HOEERREEIAIC Lo T, il BIT 23D 5 (T F
BEOBEIEA SN D E D D EHErT 51 dh 7= T
IE, BCEERREZ ED S BIT I Y HE O IR 2 B E
DRWEINAEZ EBNETHD,

X710 A{pED Plama ik, 70V 7T OE4E
Nova Plama fHi2xid2 7B U T EIOFT 4037 L
VT« %78 A BIT KT R/ F—EERINGEK
T5HELUTPERAEH LL Tz, 78 Y TERFL, A&
BIT ZARMUC T D5E13, HEEDORIROMER TS
BERMETHD & LT AMEIEDEFE R ATB X T,
Plama #Hi%, A< BIT O EERRERBE AR, 7L
HVT « 7 42T R BIT Of#EFe (ICSID fih#k)
DEAEND EFRLEE,

WEIE, ROEERREREOE, UK, HEDH
I T AUS b R ERRBE O QAR TN & i b
Z IOV TIRER RIS e b L, Sl K
BIT OBUEA W EAZIR L, RAEEFBIE A
FHelE AT 2 BRI FEEICIT e < YFEOME
MAEGENR S D LT 5 Z LIXTE WV Lt L,
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F>, ICSID F4EH ARB/04/14, F1> -7
BT BIT, H#EHIBT. 20084 12 4 8
H.
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a) A BIT Oy FRITFHESIENNE D L A FERT D

T IR Of5ER, EINECHITFReRTES) 1

EZOMEAEBOREE /e b EERERTH D,

w SAEEAEEN IR S RVRY | REER
SIEI T PRI Tt S AT S S 3R S 7,
1\4 VAT D Wintershall Aktiengesel

Ischaft %, 2001 FZhhE D BREEREDOBRIZ T VE

T VBN E o TR X0 B S ORER R O

ISMBE SN, ZNHDITHAN KA « TIABUT

¥ BITITIEN T 5 & L TIERICARE L 7=, A BIT 2 10
%, ERATRGRTOZ: & LT, ENEHIFTCRB T

18 72 H AR 7 HIB A S22 & XS

HENTHMER MR L CND Z a2, B

HWF2tid, 7B F UENEHIFT A~ 2 21T o

TV o 72728, A BIT DED DI EERSIC LY |

18 7 A RO ENEHIRTE OB 2N T LB T

KIE BIT Oy R Tt & OFSUEH S b & Fik

L7,

HEAEL, BEERRBSEOME A 25807, Bk
EHE LT, TOMRILE LT EEa) XOVb) (12IHAT
&@%ﬁ%éﬁkwuﬂmvﬂﬁgtﬁ%féﬁﬁj

. ZANENZB T 2 FEET AR L, PRI

5@@1 F20, d) RAY - TABUF U BIT &K

E - 7B T2 BIT OED DGk Fhi X1, H

SEADERATRE AR N e B 70 & 2K R D

TR TH D,

(b-2) REEFE : EENBBIETLH0

(i) Parkerings—Compagniet ASXItV F7=7
ICSID FHEEE-ARB/05/8, /b x— « U
7 =7 BIT, fH#HF. 2007494 11 A,
Lo E]
wBHﬁ#lwﬁgﬁk%il@&g%ﬁfﬂﬁmﬁ
WF ICHDESE I OICIE, WEEFILFE UEE X
IS %_Ebtihiﬁgﬁm
b) BIT fififiti FEl OFE RNt~ 2 KAl D i, [H
FOIEY4 72 HHSERE L 72 2 BEEMPEIC 32 e b
O HNZ I LT D HDOTHLEAITIE, TREFR
I TREEDIRIL F L SIF RV Z S22 IR ESnD,

FoH <BESEEWTITHRD ERS—2

IV = —ABFED Parkerings fHZ. Y R T =7 DT
# U = 2 ATBUF (HERSEER EORE L IX 2 /5 5)
& OAIEFRIGOHERE - EERIZMEE Lo, YR
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BTl LoiE B . BEFE B O8RS B b
WETRNZ & L7720 | FRUGETRMITE L=, %
ORI, BRI NZEFHES OB FEICBREE Lo
mw%ﬂib<ﬁwkwﬁmﬂﬁww%%#6méh
7o U U= ATHEUFE, BRSO o
B OAREAT 2 BEHNZ [RIRE & O & fRhr U=, [RfiE,
R DEK 2t LI E O ZE & TR T
HEL, /vy z—-« U N7 =7 BIT OfcEERRES
T ER T A% L L Th#Eka R LT,

AT, FEERRBSIED T[RRI T OfF
FRIZHOUW Tl Pope & Talbot MHIRASHE L, il a)
KON b) Libtz, =D T, HNADRELZTT
VEMFDTT At L, BEEG OB SRS
HERHIROTBAEOB NS, TR 1272
WEHIE L, REEREEIER 2GR o T,

kN EBRERSEOHWNICHOWT, %@ (C) (ii1) &
G

o

(ii) MID Equity Sdn. Bhd. And MID Chile S.A. %f
F U, ICSID BB ARB/01/7, ~ L —
7« FY BIT, H#HBT. 2004454 25 H,

Lawr o F]

I EEAERIE OISR SR E & ik s
BrRab ST D Z B id, A EEEARER S ST SIE
DXRITI D T L HERT D,

~L—3 T MDD Equity Sdn. fHiZ, FV o4
T4 T RO —E OEE MBI Al LTz, R
ZOHMIKD Y — =2 FIEEN e I D Z & AR,
HERERERI L 2EE Ty =7 FOEKREST
B St ~ORE#FT LI, Lol &%, 4B
TR T AT BIRBORIC K T2 Z & A hIC Y
VIERRRDI T, ey ey MIEIRIZ
BUVNAE N, MID #hHi%, HBEHZIC —= 7EHEN
D HNI ST Z X, L — T - F VU BIT 0D
INFBPPARBEZIESEN Th Y . OIS 32
& L& i LAL T,

HNZNIE, ~ b—37 « F U BIT OfCEERFERE
b 3%, FV - 7 a7 F7 BIT DA FRHESR
H7p E O AE TR Uic, iEE, a) ~L—o7 -
7V BIT ORAEEFEEREICIW T, HBUHHE & ik
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W EXGIE LTNDDIE, AFEERERRER 82D
O FE IFEEFRBRREOMN R TH DH 2 & 2 EHRY
52 &, b) AE#FAREOREIL, HERESCRLTF
IR BEEBRBEOAIE &\ H AR BIT O BIIIZ A2 9 K H i
WEhdr_x2ThY . FFEEFFRIZESSHTAEZR
OHZLIZZOHMICEET 22 Lo 2 iAtafL,
S ADTIRZZZDT,

(c) NEP L2558,/ HAKROFHE

(i) CMS Gas Transmission Company 17 /bt > F
>, ICSID L H-ARB/01/8, K[F - 7/LE
> F 2 BIT, fEZEHB. 2005454 12 A,

Lo E]

LE LT B EEBRER T AN B REE S OB
REFETH D,

T AV IEED S HIZT VB U TF U ORELEN
7o 1 AL TON #EOMRA B LTz, 7B F 4%
FIEHEOBRIC, BUFIZE D | IEBROT A ' A2
DIE D HEHEHIEASF BT, TON FLOUN LAk 2 JE
WLy,

HEAEIL, BAIRRESEOELEERRANF I ZAFE L7
WEL (BEOO® (-DZR) | AEECEREEREE
A RE LTz, FERBEROBEICHTZY , T
3. KE - TAPFUBITHICESBL T, ZEL
TOIER RS, AN EErERRERE O E B T
bo LT, 51T, %< O BIT BED S IFIFE
BIE, ZEMETRIFTREM: L BHEAR A T D Lk
Tzo ZDO LT, BHEHIEEZE L2 LT, BEHWIC
BWTHRD THEERRGEZ T L0722 & THY |
[FFHSITER T 2D &l L7z,

* TR T UBUIZ L BUERER D 2 S 4, 2007
9 H 25 HICRBIZEESIC X 2 BUEHIEs H Sz
S, _FRDERATIEED I STV ey (%O (F) (1-2)
Z )

o

(i) Saluka Investments BV (The Netherlands)
XfFx =, UNCITRAL 15RO < Fhi.
=725« Fx 2 BIT, FnHiftEHbn,
200643 A4 17 A,

[HroZEF]
INEBPERRBEFEE 2 859 5 72012k, BUfiE, ©

— BB H Y BIWE R S, AERY T, R

ATENE L HRETHY . OBEROEHRAIMIF2-FH

FL U DA,
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FT B ETH S Saluka 11 (A REETFSH) 12X
F = aADH)OTOEEERT IPB D 46% DA ZRA L
TW=, IPB ROEEO 3 >O8YTIL. SRtz
WTCEERHN Z 5O TV, WIS E5EORE
EHEMEA T % TV e, F = 2 BgfIE, 3 SOEEER
ITIZAHIE BTN E OMBEAR 1T > —H . RO
R > 7= IPB 12xt L CIEMECIE 2 1To 3,
Saluka fHIXBURF & OO HIEEMICITS 26
N7ehot=, IPB ORREN S HITHEAL L=, ik
FATHNARVEBRICEEA B0 | IPB 13Z DRI D[EE R
ITICRENE ST,

EIETA T &« F = = BIT OBET D AR
FEBRBEONFIZOWT, MEREZOABNIGFZ
FHE Lz Engnkanb & L, BEFITEZNH
DTG Uiz, Ri&A7e, IEGERR 72 UTARIR 72
RERRCITHE) L7 2 & A IR D4R B D &Rk~ Te,
ZO LT, PEAET, AEMIEH 2 < TPB 2 A& 4
DRIBISI LT Z L ORI, R OF = 2 iFo
AIRFETARFEA 7R PTERBEE DS, EZH O IES DG
HIZRHIHI T 5 2 L &2 fahi L. A EEEARBFEREIC
T D &M LTz,

(iii) Parkerings—Compagniet ASXfY P 7=7,
ICSID FfEEE ARB/05/8, /b z—+ U P
7 =7 BIT, {f#HBr, 2007494 11 A,

QeI =N

a) ANIEEPFFREREGENIE, R ORENED

RNEWV ) EN RN IND L XIGEO BN,

b) BEEF DY R EREE A, o, 4R Z
DIRILD T THETHHZHBITIRY . T OHREF
. MERE S R A R T DR 2G5,
(FEBIRIL RO (b-2) (1) ZH) Parkerings fHid,
Ut U =2 ATBUNDS, OISR ED S
ARBFIEDR Y N7 =TIERICRT 5 2 & &2 H 5 TOZRMR
SENZRHCIANS oo l- 2 &L ROQEERES
AL L2 W) R IE Y 2 i 2B L 2 b %
DV IEBPPARRBIBIOER 35 L FE L,
RERIEIE, W AUC OV CATES EARBFREE & 78
Dighotz, TOHEBLE LT, OIZ20TE, Ffkb
U b7 =T iEEOBEMEICOWTHHAE L W2z LI
SkL, VN =7I28ET AN EREFIL. FEO
BURL T — LB NRE S Lo TWDHHT, 15
HE DL ER TN L 2GR L CWaid T Th o &
L7z, &5I2, U N7 =T ikE OO B ITE
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WERFH & LTI, RSB ORME L LT Eita) KOb)
IR VERBREEN L L7 E WS HIRRIE, U b
=7 OYPRXIIBVRORIZ L > THEY a2 b o
TIHRWEFRRE L7, E£72, 1998 4F & 5 B D
e, 1HY B MEFROGEED EU NP 21T 5 AT
oD LWV O BURITIRILTH VD | FEEFI TSRS
BOHEENEDD ) A BRI HThAHH Lilk~iz,
S OITfPEIEIE, RO SIEM RO U
R T2 SN2 EENFEL TV e LT,

(iv) Duke Energy Electroquil Partners and
Electroquil S.A. Xfx2 7 FL, ICSID ZEfE
&S ARB/04/19, K[F - =2 7 F/vBIT B TF
1EGIFEATRE, 1PFECHIBT, 20084 8 A 18
H,

[HroEE]

a) ENEOEE FOREOREMNEIT. BEFOEY
fb=is (ustified WiFFL V7 LTHY ZD LS
R, ANEREBRBOEELRERTH D,

b) BEZOMEPME SN D720, 2, &E
FEINEEZAT ORI T, BN EHA TR
R B2, 20 X5 REIfHT. ERNEEFRICHR
AU, YEREE R EE OREATIRIL L 72 I TE 7R
FHFNBET D,

T T RAPDORMFEESTH D Electroquil £k
1X. 1995 4ED 6 [EAEE st INECEL 4 & #E i AR
9 (PPA) Zfififh L. B/ OUGAE1T > 72, PPA X 1995
FER N 1996 FEITHERS S8, 1) BEASKER OSKHL
LR DT 8O DAMBFERLIT T 2B kb 1)
Electroquil #tDHEAGIRFEZ: FREIDGEICHIT D
INECEL DK S IREROMEF % 2 HE L TV, 1998
. KED Duke Energy 113 Electroquil #E0D3ZHckE
L& HUfS U7=, 1999 45, INECEL #HidiEEo eI i
L, =27 7 RVBUFIE. 1TBERIC X0 Rk
MERIFSHs 2 Ak LT, NN E =7 7 FVEIRF ORI
EARAANMEE L ONERI BRI O SIEIZ O S0 &
o772, Electroquil #HiL, 3L EN
MIRITAEE LT, B, =2 7 NUVERER B DN EEHE
ICHEGEA B Z 7205, ZAUTAN T Stz Bl
TU T RIAEICHEAD S PSR & S 7,
FSZANIEL, 20T 7 RAVBUFOITAH, A BIT
\DE T D& TR LT,

fih#iEix, OPPA DIETT, QBN O SHMRIEN BT

FoH <BESEEWTITHRD ERS—2

SNl Z & QFFEERKIDOIRIZ IS TAIEST
EARBRFFER At LTz, OO PPA IZHES < SHhiE
HE K ONERI A DO AHRIZ IR DD T, By
ELTOITAICRE T, AEHEPAEBIEEHE 2k
L7 k7=, X512, Duke Energy f0N&EKIE %
FRENZRN EGEAICHIFE L T2 & D FIRIZ DN T
%, BERCEABOIRGRZ 75 L T\ i3 Ch
LELLTHEL, BHEREBDRNST, OIZD
UNTIE, 1996 4200 PPA [XBUMIC & 5 SEARGEABIE L
TUW=728. Electroquil #OHEfFITH 72 2EK) ED
WIFRF I3 & Lz, 72, Duke Energy fhi 97 4T

B DR L U TBUR & 0 SHMRGELZ T TV a7z,

Duke Energy thOHIFF & GHAITH 5 Lik~7z, E-
TS U CRIESREAREIR B ER D TRE ST,
ODIFEEEFINT SV TIL, Duke Energy HDIEEN
2 LA ERGE L7 BRITHER SN b D TH Y | NI
PREBEZEH O T TR S LD Tl Lk ~Te,

(v)  Glamis Gold, Ltd S/¥[F, UNCITRAL f#e%
RNz B FhE, NAFTA, 1fE#CHBR. 2009 45 6
H8H,

[HkroE E]

a) NAFTA 5 1105 SRiCd51) 2 ARIROFEEFRG I, [H

FZOIMENCAH G L iF Audze & e W ERRIEEE Eo

FARIHER BT 5,

b) 1920 FRUCHENL L CUIRE, JFRIE L CRIEEEDON

RIEFI 20D, ZOHRDFEROFEEL LT, R

3z (bad faith) | ITHARBROFEBFES DIEL AL

L720,

AV T FN=T TR FELEmL TWDH T
HEZFE Glamis #£723, BREENR OSULA~DREIZ DN T
DR B K ERFREUFCMEBIIC L 0 & S EdR
PR OHL A 2t e— ORI, NAFTA 55 1105 55
(2 &0 S 2 ERRE EORARIEEIC R T % L =
BRL. M#EH LT,

FPERAEIT, NAFTA 55 1105 SRl 61T 2 i RRR O FFi8%
B (NEEEREEZEE 2 5 T) AMEAOFHRIZET
% EBMEEE EORBREETH D Z LIZONTHES
BHZE N7 & 2R L2 BT 1926 4F0D Neer
st A o A fPEEIEN IV CTHENL L7, BEEIDDOA
WZRE NS FLTH S N ERFR A E w7 S 720y TR
HEATA, RakE, MEICLD2BBEOREITE 2134+
DIRBUROITR ] &) FARIEDS . ZDO%IFRE LT
MEIPERFTDHE L., £, BF 238425

525

N —IHEH NI AN (kW) RIGE!H



BITT . Ry EE T - R mE

WL PEEIE. £< O BIT IXERMEEELL FONE
EREL TS, ERMEEE Lo SR AEI TR
L7= b D L fiE S DRI O A E G ORI BT 5
L7z, WIZ, ERMEEE EOSAREAEOHFHIZ S
W, PEGEIE, O SCE OBBRN LR OF%E
T U TETnd, TRIRFE) &0 ) B AR X
Neer HWrOFHENRS HIZBNTH R YT D Ehbm L
7o LT, HIKBOREBIZNERARRZR & L By
EFIT L0 HE LW EEETH D720, Z0iE
FOIBEBIEAEZ G L ST S D Lk, 51T
NS VT [FEBRIEAE R A 5 R E RGO 67
ICREW TR DdHGE0. [BEERET 57
DIZ) Al sz TEBINZREIRE BEOBRETI L
7o Y BT NAFTA 55 1105 SR OE 2R L D D & L=,
B L., ME3EIE, BN AOFEHEEZH T L
TP O BT O FHE O R Tlee. SO
U7 4 N=T N LD NERCEERIX, WIhbE
NENFTR U= BB TSRS T, £, &
BXOIEL W17 5 bOTH ARV LT LT,
Z LT, EFRBUT R OB O E 4 2k & LT X
Th, AMFEOFIZRPUIB O TRAKIROFFHBFZEE~D
ENIZ7e D EIFB 2 DR E Uiz, fEETLL ED
& NAFTA %5 1105 Zel25-5< Glamis tED HSZAFEAIL
77

(vi) Suez, Sociedad General de Aguas de
Barcelona S. A., and Vivendi Universal
S. A XfTaBF, ICSID FHHEF
ARB/03/19 ; AWG Group Xf7/LEF>,
UNCITRAL f#352RIIC D < Fe, 77 R -
TFHELF 2 BIT ANA o T F
BIT - H[F - 7/LE>F2 BIT, 4.
20104E7 A 30 A,

ClEnora=)

153 72 Ok B OMRBE DL 3N IEH AR R OB
ICNE S, D OZO5RGEHIE L VR ZOBUE
IR 2R E D DB A i T D A S NEI DR
HEEEBLZEDIZHDTHY , B R ABEFOLENE
RN EVEDOMERHTE 220,

HIYLANG (7T 2 RIEN AL ABEN, FEEVEN)
IT BT UBUF LA L TV eartyva LR
KIS CTofn g B LT, 1998 4D fei Ll D
TR T BN O T2 R M PEDIEHE /AN
(28720 | TEPED 53 720k M RIS 2GS, /A IE
BPPARBRES I OB T 5 & FiR L THIRICARE LT,
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TR F L, EHEE EOBRERHOTIICED
BIT #EMHIE N, Fl2T7 T A - TABrF )/
YE[E - 7L F 2 BIT EOIEFHREICRIT D HEIC
F V. ABIT LothoFEA RIS & FRLE,
o TR PR S OPRBE 5B LTI, B
ZIE, BESZ AEDEY OEBRG BT Lehoi
ZEICRER LT, AN EEFE OB 2 A X
LTHEZ LT L& S ICYEENEH SN L L
77 F LU THEIEI, o< O DfhkiER, Fo
SE & WR 2 BEEMEEITRTT 2 BRI E A 2 T
BURFIZ K DN IEZATEIY « EAATAICHIER L T D
ZLiHERTE O, BERIT [FEIRIIEDLND
INIEBPPARRBEZEES I T0E > T (1K) -+ o5e Rl R
S RITFITRERNETHT TR - TAEBTF
Y BIT OXE b, 500720k M OPRBEOBE R LA
FREBOBERICNE SIS DO TH Y | AR
FEEFEH L0 b 2 OSTRREHI I Lk <7, 2 LT,
43 2R S ORBE S OIREE 2RI X, B R
FEDOMOFENE L ORMETEHY TIX W EREEHEL &
e LT-, Iz <, %E - TAPBrFr /A -
TNEF 2 BIT IZBWT 5372 ( full” or
“fully” ) OXLENRNT L1, BERRAAL D
PEEF IO DEEEMPEICB LT, 1 L RFE DS
DMERAIORGE & IERROF I BRE STV D & D%
XFTHHDOTHD E Uiz, 6o THEIEIE, MiZH
TETT BRI fE IR DB M PE A R DA EE R
BaEDTND LR, B VRAREOLENRE
MR T DRI E TIER SN D Z &3
&ML CME R0 Azurix SEOHIBHIIEED 727

ST,

(vii) AES Summit Generation Limited and AES-
Tisza Erému Kft. >V —, ICSID %
1B E-ARB/07/22, T RNLF—FERH
(BCT) , 1351, 201049 5 23 H, [H
BroEE]

FERIZOT 0 7o 22 Bl 238N L 722 &0 9 Sl
ORIFD 2T UL, IEYZHHIH NS S & D & s
(2B 2 b D REEIE. AIEEERREER 2 AR L7
vy,

BEEAEHE AES Summit £ (FHSZA) &, 1996 £E(2N
V) —EEARZE L BT ARG L, 2001 RIS
NS B E 21T-7-, LovL, BhIR
FEMR M S HE UGS 2 BT TUND & D BOBH GRS
Z2F T, 2005 4EIC N T ) —BORSE ST OE T




FEEE L, FEREICGESNENEEALELTE
JIEFE R 28 LTz, BNLAIE, Y& )Y ECT 1T
BT A E LT, ICSID ISk AR LT,
SN, OZE LT-IER « PASERIMSA A A
HEBOER, QEPRARHIFHIINZ DB OER.,
TEAVEHEEH OB ADBROZEN) « A « Rl
FHoe & DA EEPEREERELERIC N 725 . @FE kK
FHIOBENIIFEHARIEE TH Y . Ho—HEHED
HEXRE LT 2RI E CTh 5 L TR LT,
EIEIL, DIZOWT, N —BIFIHES AR
WD EHED I BR & = F A2 R E DK R
(specific commitment) %47-> CTE ST, HIL AL
2001 AFEDOEFIFFIELIENE Z 0 9 5 & OFfikz £
STWEERRELTZ, DIZHONWTIE, N —03 R
ERE AR NI D IRk 2 7o i 2 42k L T
T EEERT, F LOMBITRO b e Lz,
OIZOWTIL, B4 « HHIO KA NI S I 722
NS ZTF L CUWEEREIC AN B U —BUF SR L= 2
CIXAEINOIES TH D Z &, EEatticibEo
HERERHEA L Z L, ZRIPHEEICIEYS -5
pnE Lz, UbEX Y ECT EOERIFIER S,

(viii) Chemtura Corporation X774, UNCITRAL
1HEHRN BT < Ffe, NAFTA, 11EEHIBT
2010484 2 H,

Lo E]

HF AU E T BEO—FETHDLI T D
BRI LR D HEE 1T, 2RI Tle <, D OfEFEY A
VEREHIINE THDZ LD, NAFTA 5 1105 55
ORIEBROFEE) | 55 1103 25 (REARS) ERITRE
LR,

KEEEANTH D Chemtura Corporation £ (FHIZA)
IS E L RO THD ) T A
L, BFHFIZBWTIREL TV e, Uo7 TEIcx
¥/ —7 Cefdmo—fE) ORGSR D08, K
ETIEZY 7 O] » pEARIRGEIEER AT S 4L TV R
o7, 1998 4 1 H OKEBREHMRER (EPA) DOIRESF
25T, AR 12 AITHNA AN 99 AR E Tl 7
NG Ty /—FH &OFrREHEMHIBRT S
ZEIZRIE Lz, 99 4F 10 BTN NIZ T F 2 A5EA
WEERR (PMRA) & OfCHZHIBREGE A L, [F
12 AlCAFZcsT s Y/ —T7 ) o7 UHE
DAEFEZHIE L, T~V EROHIBREAT - T, & D%,
HINZ A 2001 4E 4 HIch &Y v T RO E

FoH <BESEEWTITHRD ERS—2

(ZFR 2 FNERA TR X 2BhA3 5 L 3kic, A5 Al
ﬁHmALﬁbfék/—7ﬁj®7ﬁw€%wﬂﬁ%%
HEE L7z PMRA X2 EFEA Lo7osD, NN
AHFRECHIFTCHUE Uiz, PMRA 1X, U 7 L%
kA B RIS IR SUIBEME IR A U CEERE IR
DT ERRETDH T, BNAICKILTY o7 B
%@ﬂﬁ%ﬁﬁ?é’&%@ﬁbto%%&ﬂoﬂ
I X BTSN ADOEGE# I E 2T T 7 54
ZE2) kB L. FEBRIIFEHMGHRES REN) &
YERR L7225, HISE NSO R e 5 2 B AR &
LNETTe, HINZANIE, AIRTAR D LA EO—E DR E D
NAFTA 25 1105 55 GRAKFROFRE) KOS 1103 & (5
HERRER) ~OERICHT=D L LT, fihEaH LT
770

HEGEIL, U T 203 1970 4IRS, EREHOICE KR
RSEERLTCEZI L, BEEARIERDE
(POPS) IZBE3 % & b v 7 AL AEKICE W TRESN
HREYEY A MIED LI EFHEICHS L, PMRA IZ
£V T UBERORIEIZ W T AN X
R AT 2N - T2 LT BV &l L7,
F72, PMRAIIHINZAIZRE L, D VU 7 G EH &
R B AOBE I S EIBE I ORI A R L7z
B, BN ADINERHA U eholeZ EaiE X, B
T MOHI EOFBEHATHIZ O Z MOV 7 gk
B LWV ANEFRFECRO Fo TV @B, Zh
(R0 PPEAEIR, T A BORFIZ K% NAFTA 28 1105 55
B AT LT,

(ix) Spyridon Roussalis Xf/b—<=7", ICSIDZ
1EEE-ARB/10/6, FU ¥ « TAEF>
BIT, fH#6HI, 20114124 7 A,
[Hr o E]
a) EIERITRAZIT O RE
I BIT IEKIZ 72 H 720,
b) A BIT (2B DM FHRR TR ORI G T 52 N[E
L DEBEN DA TH Y WS EDFEFIIG
5 Z LITTERN,
FUVVYERTOHLHVANFV—~=TIEANTH
% Continent Marine Enterprise Import Export fH¢
B2 BH TG, —~=T I EA YO R
LEEET 272D & LT, [EEEPERAET (The
Authority for State Assets Recovery) 2SiXiE il
TNz, [ AT & MRATEHIER ARG L.
HATHICIERE(E SN TV 2 b OOk E LCEADR

FAKT 2 B R Ol
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ETHo7= Malimp #EZEHIL L. #:4 % Continent
Marine Enterprise fh& L7~

N7 AL, [H Malimp 2% Continent fh%& 5|55 L
LU TERADFTHFEIT 24TV 140 J5K RV OEINRIE
BOHFEGEEIEITT DTG 21T o2 L FEL TN
LW, =~ =T IEINEEE LT, TDIEH, AL
NIN—~=7TYRFNT->72IH Malimp FLOXFF, H
SMNTHT BN —~ =T HELZEIE, H Malimp £LiZxf
THRSEZRFOMS, IH Malimp $E033Fho7m 2
Pvs o MEHTET 280 EOREICR L Tr—~v =
T B S T HFEDS, S A DB D I
MAEITDR L BFEHEREFIZE L. Vv
T VB T BIT TS DA IERP RSB EH M OB &
WPEIZ RIS D+ 7 Rl R OMRIE & - 2 2 Fa55 5 2kt
THERTHD ETRL, PRISHFE L., Zhusxt
L=~ =T 13, ESEOEHEME 2 a G A E T
LEEER L, £z, BN AR L, BRAGEHIEEK
(AR D HEE % Continent #LIZ5ET 2 K H e T
& UBGREH LTz,

ESEITRSNADT R TOFEREIEA LT, TR
Ll Ui, BRRAGERIRAI TED HAL T
Continent £1:2> % [H Malimp £~ BN & I TFEHKT
IAHATITONTEY , FV AR b —~ =T &
£ HEEIR, BSOSO TRIFFRICMIT b=
LAY L, BIERITREAT O WE R Sl
BEWHEERIIT R BRIl Flor—~=7
DEGFFHASLIZOWTIE, F U oy - 7B F o BIT
IZBNTHE, HERIKI LT H0RBHIL THEH
T, BEHNZEIC L DGR E THOAR BIT Oy G
MEEORBITEEND L IFB NN E LT, Bk
MEZTRR LT, BIG. A BIT Oy TR xig L
LT D DIFEREZAEDRBEER DA T % LIl
L7z,

(x)  Charanne and Construction Investments %fX
N, SCC HHEEE 062/2012, TRILF—7F
ERR (BCT) | 1FEHIBT. 2016 4E 1 A 21 A,

ClEnora=)

EFIIARLRED T2 DITRI DO EAITE U T
ZEET HHERZREF L TE Y . NEHERERRBZREIT
TERWEA A DAZENEZ KIS 2 6 DO TRV,

32 A\ Charanne #t (4 7 » #EAN) KT
Construction Investment £t (L7t 77 iEN)
13 A OKRBEFE B T-Solar #ED/DEHKRE
THD, A VBIFE 1990 A% LUK A ATRE
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TRV —FEEOMEBOR 2 550 L, 2007 421213587
7R [E TEAAS B HHIEE & B 7= Royal Decree (LA F RD
&%) 661/2007 7, 2008 A ITHTHUE SRR (26T 5
B Uik OJEEE 7= RD 1578/2008 A A L7=,
T-Solar #DOURA FaaR I LMNES DOV I D x5
Lo TRY, WYL AIL 2009 FEIZFERE~OHE %
1Tole, Z0%, BAFRRT LY —EIFEDOHEKIC
FENEITTMPDIRTAL U= Z & 25200, BURIEHI R
ICET LIz, 2010 4F 11 A VXA S ik B E o
AR O A2 ED 7= RD 1565/2010 23, [F4FE 12 H
VZAVLIRIH B oD FH AR _ERRIRFFR] 2 5% L 72 Royal
Decree-Law (VAN RDL &) 14/2010 23E A Sz,
MHNZ AL 2012 45 5 A2, RD 1565/2010 KUY RDL
14/2010 75 BECT OFEOARAE - £FE - FRBSIE (NIE
BPPRRREE 2 E ) ~OERICHZH L TEL, R

b 7 AV bSPTIR S e LT a B L
T,

i FASZAE. RD 1565/2010 K& ORRDL 14/2010 A
(2 &0 TG FATREOBURIFHAA N S 472 2 &3,
INEHPERRRFREENIC S 725 L ER LT-, *FL TP
AL, FEZAEIAEZRET D7D
Bl U CHIHl A 255095 — EOMHERR 2 fRFF L Tk
D ANEHFREBEES BN A DR AT 5
HLOTIERL, BENANECTER &L, THIATRE
REREC., FREREABEL TRIND ZLEKT
LHDITEERNE D, BEAFHIET TR ST 7R
R LTz, £ LT, BlHFHAA A L & o THF
TEDKIH (specific commitment) | ZBUNH>DHZZI1TT
WZRWITH NN, BIIS A RSAZE TH D & DY
TRHIREE A LBV ST L=, 20 BT, Bl
HOIEHN PRI EET 20l L, —ESRME
% ol T REER I EEMFS X DS E A R
LV HIEDREIIZEEZ bR SN TNDL T L,
ERNFILEGHEATHY . ARITH I DO THDH &
AT, BEIEICAET D Ehbim LTz, BLEJ 0 fhEk
BTN EEE AR EEN A SR LT,

MBS, A VBURFIT 2013 AR E RS E R
FEDBEIEZEDTZ RDL 9/2013 ZEA L TWHA, A
L RIES OEALIFNCH LY. THR TN D720,
MBI IARPEE DX GUT I > TN ST ET
BTN B,



(xi) Eiser Infrastructure Limited and Energia
Solar Luxembourg S.3 r. 1. XfX~r2,
ICSID FH-BH ARB/13/36, TR/F—ESL
FIECT), 1HEHBT. 2017456 /5 4 A,

ECT EONEBPPARBZEIT, TERTORIHIHIE K
LT SN BHFOBEMPEORDLZ EJE L 72V B
T, UK ST DIRARR e B H ) DR EF 2Rk
T5ZLThs,

ECT 25 10 55 (1) DA FEHFREBFRES L. Bl
I L CREE 2T - I BEEF 06 OFEEPEDOIE

FoH <BESEEWTITHRD ERS—2

M, RREPOAEETHD Z EA2FRE L, BCT 35
10 RO EHP P REAFESEN & 787 LT,

(xii) Eli Lilly and Company X|-% 74", UNCITRAL
1HEEIRNICE D FfE. ICSID FHEF
UNCT/14/2, FEGHIFEHIT, 2017 4F 3 A 16
H,

Lo F]

FHHFTOWREIZ L DIEORBITURTH Y | HIpIZE

IFEESR D&

H (departures from precedence)

AL LD R CHRAOREMEICHEH SN DT

Thod,

DI CURERBIHE A BIICEE Sy 2 LEE
9%

ECT 25 10 (M iF, 186 (EXS) kLT R
A B A S DIEMPEAMEILL TV D HIEE A
LD YL E M PE DA A E S 5 C, BIfYDD
FERIZEHR L2 & 2 IR 26 2 5 2 TV 5,

ARSI A D Eiser Infrastructure £ (GEETEN)
L Energia Solar Luxembourg £t (V27 & 7 L7k
N) 1, RERT TR AT /R Al L ¥ —E L
(FIT) fHIEE (RD 661/2007) 12He3& | A~ ENOK
B REE I A BAh L=, 2011 4F, SHIECEI,
2 ) ZREDIRIEOT= 80, 11— B ORISR
AT S L L, 2012 4F, HEHOEANTET R
TR LT TR A FEhi L (1 15/2012) |
E 512, 2013 FEFE 1k 34 SeDWIEIZ L » T, LR FIT
HIFE 2B L. 721 3 R M ISHRHL U 7= e = L
FIEASEA Sz, BN ABIL, 2 b OHED ECT
# 10 RONEHPPARRIREEN E 2T 2L LT
AR LT,

EAEIX, BURIIBLE DRV RY | B e, &
b3 B ARSI D M A do T 25 1
T HEOHERZPEBRT 5 b DO TIXAe & LoD BCT
5510 5= (1) O EMPEARBIE L, B R L
TR HAT - T2 BEEF0 52 OFSE A FE DA 2
5 X 5 72 CHFOREMECHH SN D T-0I2,
UEEHIHIHI D BIN AR SIFRVWZ & BT 5
EHPRT D, FOET, AEZOWT, fkiERR, 2013
FLIBED AL o OREIL, FEEITZ L OEBIOFE
LEEETIC, B ELRETHHDOTHDL I L%
REME, TR B DHRHRCESWIZEIF D7 A
SHERDHHIT 7 a—F) Thsd LWL, BN AD
BT DGR RI 2l S 8 5 2 LIk
BHBBEMEN D O TOMELZHET 250 TH D

SN T RSB Lilly 4 CREVEN) K

U2 OBt E, BRI O\ T F X ENOF;
TS L QW e, L LD, 20%, 1 4EH
WEHIFTIC W T, M2 PRS2 B U TR I
N7 S TR & 9 B T U RRIFHED S &
Niz, BSEAE, 435k EWNEHFT IEROA H
HOFREEZZEL LT, LVEWEELZHRE L2 L
(BI85 | T W . NAFTAL105 SRICHE SN D T4
BT D mfALE ) (TER T 5 & LT, UNCITRAL fif
FHANZEES kA B LI T,

FT. MEIEIE A ENEHENC L 5 A AR
TRZBIT 2N [BI72] ThODENDRFRTH
HZEIZONWTIEFYEERPAEL TCND L2k
WL, ZOMNGHINEETHA S L LoDh, LDIAE
BHIPANCH D T2, 20 BT #HHPTIZ LS
EOFRBSOHBIZE T IAE SN TN D E VI FHED T
T, BN ABIE, FFFRCBET 20 FFENEICRW T
AR UIBIN AR R RN -T2 & L ADDIEY
IR AR EINIZZ L ANGEL TV S PR L,
FSZ A B OFEREZRIT T,

(d) XA

(i) Pope & Talbot Inc. ¥4 7 4, UNCITRAL f#%¢

HANZEED Fhe, NAFTA, FRTALT
(Interim Award) , 200046 5 26 H,

[rozE F]

) & AR SNA0ICiE, MPEOFRYRE D
HAEDR 72T AUTR D7V,

(FERRIZONT@ (a) (11) B, ) KED Pope
&Talbot #hiE, K[E « I+ Z OB E IS <
HEOHIBRMRIC S 725 L FiR LT,

PEAET, KETGA~DOT 72 A L) B OHER
b NAFTA BfRigESn g [REWMPE] THY ., fRsh
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e LT, UL, @I ARICEZYS 325020
WL B NEIA T F P20 E K> TEH T,
TR LTS b LT D LIV R, 2
FREDOIS % BT O OFZEZKGE L T\ D 2 Ennb,

[FHYFLEE OFI4E (substantial deprivation) | 237
WE L, WHIZIFRZE L S L7z,

(ii) Metalclad Corp. XX F-=2, ICSID &S
ARB(AF)/97/1, NAFTA, f#3¢HIBT, 2000 45 8
H 30H,

[HEroE F]

A (23 ) |
A2 IR 0D~ C S FAE Y 22
AIoHE b EEND,

KED Metalclad f%, AFvaddHIMNZEBIT5
I EBEFY) OIS FEDOF ] 2 S LT- Coterin fH%
BIL L7z, Metalclad fhid, &KL OSEEIZOWTIE
EEIF OFF A DA DIMETH MBI I3l &4
BTE W EEERE N DIEZ BT, L
L. BEERRICHIGTEYN S, [RBURF OFF A 252 1F T
WIS A R Rk OB IR 2@ U, Metalclad
FHIFHZEARRE L e o7z, RFEIE NAFTA JEM &2 E3E LT
W ZE B LTz,

EIEIL, 2D OREDN IS5 &of
Wr L7, EDOBE NAFTA (23155 NIA] 12\ T, B
OWIRMPEDBIN D72 63 MPEOFTAEENG,
PE DA ERINHIFE S A RRIE IR AR DT

IFEYS e 2 O IR/ 5. NESUIARER 7
WMEEDHERIKT 2 TWEETe LR LT,

JiE, AR X
(V53 % %2 5 %

(ii7) Técnicas Medioambientales Tecmed, S. A }f X
Foz, ICSID FFES ARB(AF) /00/2, R~
A« XF 2 BIT, H3eHB 200345 4
29 H,

|CEI[RAT A=)

BUFOHEE DS WA 27250 E 5 h ORI
BEEWMPEIZ 52 BN EERERTH D, AR,
BT OREE D, ZHUT LY SFE DD OB ED
BRI T 2 L O THDL N E ) 1 ERETT D
xThb,

AL D Tecmed fHIE, A %2 T OMNBU NI
L= AMFLICBSRI U, PR 34 Btk LTz, 3¢
AL 5 AT H o723, RIfHI R R EA Hie
EEAMEE LCWe, LavL, HfloEK 72 & %46t
ST 2405 Sz, R 2 s AR
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e DRl 1] /N Y RS ST
kA LT,

PEIEIE, BUR ORISR E R E 2SR,
FAH OEERI TSR b O & Bk S L TR0 | 7F
AR DA OB BRI OIS TId7e <, Hilsk
FEROHZH ST ERIE LT, WHIZHT=HE S

DOHWITEE L, MEGEIEL, TR REMEICE X
DB IEEOHWTI B W TEETH D Z & 250
IZFBE DD, BINDITAPIEN, ULV Fbh
5 Th A ) BIEREEMPEDIERRE IS 5 b D
ME DN ERETTHZ EDBMETH D Libk~7-, A
RINIE, 7R FRHINE R M O R oD SORH TS
T DI DITFF A 2 LR T 2 E NS 278
IMEMFEIL T, ZhadEL, DHIZHT=2D &Rk
L7,

FHEN ThH D L FHEL,

(iv) Rumeli Telekom and Telsim Mobil /7% 7%
&>, ICSID Eft& 5 ARB/05/16, F/b2 «
7 X% BIT, fHEHEW. 200847 5 29 H,
CEICHRE3=)
WMPEDE =F~OBIRZ 8D D FAFTOEE, [F

FHEH TR A g & Zid (instigated) . EZFHDIT
Ll LTOWNHERY 95,
FL a2 Rumeli and Telsim #hid, FME L

BFITTHASH KaR-Tel 2L, WP T7AZ D
EHB(E A ) O BBV AETERE (GSW) 071 &
AERUG LTz, Z Dk, KaR-Tel thid b7 A&
BERE S E GM T > 2 VFEEEM OBGREFIZBET 5
R A LT, 3 k. BELZBRIT. BAERE
ZPEHIZ KaR-Tel & DK AR LTz, D%, H
SEAND B S— hF—DELRIZ K o THfeE S AU 7 RiR:
MRERSIZIBWNT, BN ARBEOE L, HLAFTAD
KaR-Tel #AAOBEBI R STz, fe T/ S—
M—E, ST ALK U CRRRE R A SR 6D 5 i 2 [
WFECHIFTIZIEE L. BN NI EFoTohs, Bk
HIFT IR O S BB A RO T2, BV AL, ZhbHo
HW T AR EIFOITEAD hva « BT A% BIT
DU HSIE S OVA BB EARB R E AR S EN T 5 &
LT, & H LTz,

fhERAEIE, BRHIFT O T4 X D IUHIZ W T EGEo
WRAT, AEFEEICHOWTIL, WEEESICLD
LIRS & Bl S— T — BRI & B FE R RS
DOFEDBIRZHE 2 T, WE ORICHEEN B -7 &
RRE LT, flime LT, LA L OB bR 5



BEESOHWNL, NEyNH S— N —IB5 25
. BRERNZIE, RO TR B AUA R 2 fe s B T
BT bl TREOEANH] 125549 5 Ll
L7

(v)  RosInvestCo UK Ltd. #fm -7, SCCHLEE
£ 079/2005, ZlF - 227 BIT, fHEEHIET
2010494 12 A,

Lo E]

IBNERBLC - St OGN /e KO —H O E O

PR TIUH] Y325 L L7,

SE[EMRZE RosInvestCo £ (HHIZAN) 1dv o7 DA TH
234t Yukos 0k 2004 4F 11 A -+ 12 HIZHGSL
T2 T VBHEL, ZRLIHIN G, BHEICHERHIR 72
LB G 7R L TN Yukos FHERE T O35 O Hior
B2EE> TV, 044E 12 H) D 0T EIChIT T, %
KD IBEGEERSOF 2HRR0BiEIc L A EEAEA~D
FEIESE DRR 2 TodE A TR LTS R, Yukos #HITMEB A
JBATICHE Y . fRK - ER ICE o7, BN,
OHEITRBENZBERICHES O TH Y EERIU
IHY T 5 L LT, BHEZ RO DM THia LT
72

27, BN ARSI A LR~ %
RKOTWALFr~—2 « BT BIT DNFHLPRSIE
(ISDS) DX LIBHEEZ RN L TV D Z L HE
BRI, BEMEOREEZTE L, Lo LR,
ALEDRBIFEE DA ZXGR E L TWHDTIERL, —
HOHEEO RSN Y T2 0G0 &M 5 Z &%
HIIE LTWDZ EEEIC LY, BlEEZRDT,

F7-. (hEIEIT, Yukos HOEFED LRI A BT 5
REMEREZ - T, B 7 iMEx DB LZH LT &
R L.l & ORFE YRS - 7o RREA &
(cumulative combination of measures) D—ZLF &
LTHZDRETHDLE L, TOLET, —HOHE
D FAFED Yukos HEOEEFEDER E VO EAE KT L
= emn, TEAE - WH) YT 5E Th -
T DFGEE T LT,

(vi) Hulley Enterprises Ltd Xfzz 7,
UNCITRAL fEZE5RRIIZE D Ffe, PCA BHEE
B AA226, T RAF—FERS (BCT) . £FE
Fr. 2014474 18 A,

Yukos Universal Ltd. xtw= 3 7. UNCITRAL {h#kH

RINZEES < Ffe, PCA FEF7 AA227, =RV X —Ew

5K, ARZHr, 2014457 A 18 H,

FoH <BESEEWTITHRD ERS—2

Veteran Petroleum Ltd. xfw= < 7, UNCITRAL {5k
HHNC IS < e, PCA F-E 5 AA228, =R /L¥X—7&
TAKI, ARGHE, 2014 47 H 18 H,

X3 DOERIIF—DOFFEMRAI, (TEIERERL
WERE—TH 0 HE B I RE @5 Z &b,
PR %,

[HIEroZEE] - #iE (v) & Fkk

0> 7N Yukos RO KERETETH DHILAD
(Hulley £} ONVPL #E1X % 7 1 2B AL YUL #hid~ o
EEN) 13X, Yukos #EDMBPEIZE D £ Clza v 7 BUf
o T2 188 H O FFFBCZEHD BRI E OH i
23, ECT OWHFRHEE~DOEN THD EFREL,
UNCITRAL AN FE-5 < k& B LTz,

EAEIL, v T2 & D Yukos £#EIT D AMBRRL
AT - BB H OFIFFFIE - JBEEREL - FEZH P DRE -
MRPETFAEE &\ O —H O EIL, BB E WS
TRERT D B L 13 LA ERZRE A Yukos
I KIET DO TH -T2 &, Bt HoHEEIIKE
7R BPUNZEE DN Y R b D TH -7 2 L FE A RIL
(2, B 7 OWRASEER Z38E Lz (R{hE I
T U D7 B BRI =4 & HoHC 500 fE2K KL%
RDEBHTHY | BEWEMPEHIEr O 2k i O BHE
EHEE LTHEEEEDT) |

B v TR ~— TSRO TR O B
Z R HEREAZBIMA L., 2016 4F 4 H 12— 7 H580H)
FTIEHGE 2 HIR U7z, BEFANTHER L TR . BIE
&+ ThH 5,

(vii) Philip Morris Brands Sarl ffi /oL 27
. ICSID FEEFE ARB/10/7, RAX « Db
274 BIT, ff#H#r 2016474 8 A,

[HRDEE]

HEEPBM A S OFELRICHEET LD TH
L%, FertAREREMELIRZ, LT D
R L WHOF A W35,

Y72 Al Philip Morris Brands Sarl #t (A A A&
A. PMB) . Philip Morris Products S.A. . (A A &
EAL PWP) . KO PB#HOFEETFSAETHL NI T
A 15N Abal Hermanos S. A. f1. (Abal) T&H A, PWP #L
VISR BN OPIE A PR AT L, Abal $& D CTHEE
Ol « GBI D T A B AR AL A TV D,
TVTT A BT, 2008 4F 8 AIEEDIRTE & S-S
WZOE 1 FFHOAITHIRT % Single Presentation
Requirement (SPR) % . F£7- 2009 46 HIZ/ N r—
OFIH N OEED 80MI RS L 2R 52 L2
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BT 5 80/80 Regulation ZEA L7z, HAZABIL,
YRAHEEIC LV PR ke EEICHIBR <, PUP
JOY Abal #EOFPMEMENR RIS NI Z L2 XD |
FOEEMPEDME B b2 &1d, AL A -
NI T A BIT \ZHENT 2 RBAICYS7-5 & LT,
2010 4 2 12 ICSID {2k} L Cfh#Ea R LNL Tz,
EIEITHDIC, TV T A ¥ TRIPs WESD
EBESSR b b PR SR ke L Shv Tl E
ZOHHNZ L0 2O ZHIR SN2 & ZRGET
DHEIRHER] L 1 SN T & OFFFRICHES X 7
EEDORER A BT 5 Z & BIRIZHRSLADHERI DR FIZ
W BN EMER LT, O BT, AR E A AR
Y 7= D DO W B L TR & 7e o7, Abal
AT DH5EPE (BHETEE) 22N TSI LTz
PEEAPE & HE % B [HEUH O B2 HIEr =5 D7,
T2t TH D Abal HHEEEZEEMELIEZ, U
T DI L0 HWTT DD E D SR ERE LT,
AT, AUHHEA Abal HOFESIKIHES 2
LDOTHDZ L HRPUT BB ETRD L LT, E LT,
B OEAL S Abal FHIFIEEZ BIFCnd 2 &2
I, EEOFENEEMPEIZ L VRS THA S F
WO—HOREZ & EF D | LEMIEN+4 72 ME %
HERF LU DR Y RIS L 722\ & OBE A8
TR SN CEIAYE ( HYREORIE) M) 12
fi o, FEHZIA &3R80 e Sl L, ABIT b

DEBE B LT,

(e) 77 VF4IH

(i) Noble Ventures }fb—v=7, ICSID ZEfF
B ARB/01/11, K[E + /b—~=7F BIT, ff#¥/
Br 2005410 4 12 H,
CHT OB E]
T U7 VI RHEOIERHETHIUE, ENTE LD
ZHRNER S EFE EOIEN E 72 % 2 L 2G8O 5 D,
KE{RZED Noble Ventures fhid, /L—=~ =7 BUrf
& BB R U, [EE et CSR HokaA
HfS L7=, Noble Venture fHid, /L—~ =T BUHEL
R ODIEMES & 281 L C CSRALDEEEEHL AT H &\
T EOFBITER Lz & L, ZHhKE - L—~
=T BITOT 7 LT RETENT D & LThEEH
LT,
& 1T
obligation it may have entered into with regard

to investments” EFEDDHT T LT LEDLED

“Fach Party shall observe any
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“shall observe” . “any obligation” . &N “with
regard to investments” E\WHUEICEH LT, =D
e EERE R ENEER & EREER TR R E
BZONTWBED, K77 VIRAOLEE, EN
15 L O RER & EEE EOEKIZFb S 55k b—
XA CEEERERE CH D & Lz, LinL, REFEDH
FRELL A HRER SIRVELE, A7 7 LT RIER
[EPRNiE LD T 5 % | ZRKBER & A BIT DIEN Z 158
RITIFUEESED 008 D DITHOWN TR L e o772,

(i) Sempra Energy International ¥f7 /L > F
>, ICSID B 5 ARB/02/16, K [F - 7T
> F 2 BIT, frgHI. 2007 €9 A 28 A,
[HIEroZEF]
0 OFSEM ZR KSR BIT B & 1372 H 7RV,

HEOXBE, B DEKOMTS & LT ORKER
ThDHH, FHEEFZOMERE XTI L > TEITES N
1TA%EEI NE I L D,

KERZED Sempra fHiX., TAB U FATEBIT AN
AREOREEZT, TAREFEELZFA LT,
Sempra fHid, EHIMTIZIH7= > TiE, FEOEHE L7
IS, RAVEETT, ook EEEYMEE
DEACIZKIIET D EHEHEENEEREL THDH &+
BRL. ZHDERMEREE ST Tk x I O T- I B
SN2 EN, T TV IREERICHIZH E LT
HUIAFEL T2,

HEGEIL, EH ORI 72T RER TS D &
RN EDBEZER LT, EHI2, WFEDXEII
DT, BRSO TS & L TORKEK TH S
Dy, EHEEFOMEREINT K- TERITES NI4T 4%
tEoMmck b E Lz, 20T, TABFUBIRFO
ITZIZHOWT, BURRZERT D5 EOZELORER T
HY . BUFIZTIMIMTO ZEDTEDIT4HTHD LA
L. 77 VIREER ARBOT,

* T T VT REOMRIT, FHEEREICBO T L
mEnD, B2 () LO3Gi) #2280z &,

(iii) AMTOX}D 2 Z+4 7, SCC FFEH 080/2005,
TRAF—FELR (ECT) | PEHB. 2008
F3H26H,

Lo ZE F]

a) ECT OT7 7 V7 558 (B 10 55 1 TAar S0 13,

[HF L BEF IR EFOREME %) ©

TRV EE G LT D08, FHIO R ESF & ROV

N ZEA T HHROEE IR S e,




b) ECT & 22 &g, EEARIENE —HOFRE L BT T
DL TR T5—MRAIBRFEHETHY . HER
¥0H LW HEEDOABITOELEEZICADED
DT,

7 NETARFED AT0 tHiX, T2 7 A {23 EYUM10
O A B L7-, EYUM10 #iXEE Energoatom £t
DERRDEHEETHY . FHFT CEBIBITICRET 24
P 15Tz 9 2 CHEHEI T2 K 87223, Energoatom £E0D
PEFAEDT-DIZHITITZE LIED B, ZO%mHH
CTIEMECRET DA BN LTz, MTO#iE, 727 741
FEIFOIT A, BCT O7F 7 L7 B &R TS
& LTI RE L2,

HESEIL, BIE L 222509583, (1) BUF &
[ IINZDE ARG & 459 5 Energoatom £ & (i1) AMTO £E
EVIRREAND EYIMI0 #+TH D Z LI1ZEH Lz, (ii)
(2T, ECT 45 10 5555 1 TEAS,  THLOFERIE O#
EFE X IMMOFIE DIE R OFEMPE L DD & &
D5 (any) FHEEETT D] LEDTNDZ LIEH
L. MFEHEN EYWMI0 #ThHLHIITETe & Liznd,

1) THDHZ EEHEBICT 7 VTR S
WE N7~ & 512, Energoatom fHiE 100%[EZFHFTA
ThdHIENDL, THHIENL, BEDHER L TR
T HEFAZEN BIEOHITIZ IS T 288 K O —E R
DIRTEATHRHH ST D15 &2 5 = (k) IZED D
FERIE ORI ET D HIETITO 2 L 2R T 5
EEDDE 22 FIOWTHET L, AISITEEEAN
TINF L AR XY A NEO—fRAI72 8L S ECT
B ORBEETFTTCEXHX12THZ L 2RkDTE
0. EEENIEDH O DD PEENREE NEITOE
TEEFRICADE L LOTIIRWEHIR LT, fm &
LT, 77 L IREERITRO bhRnoTe,

*ECT B =H 1T, WEIREDIMENRIGEL TD
LT D,

(iv) Duke Energy Electroquil Partners and
Electroquil S. A Xf-x2 7 v, ICSID FHfEE
5 ARB/04/19, HKIF - =2 7 Fv BIT & OMES]
1PECEE, 1HECHIBT. 2008 4E8 A 18 H,
CHEroEE]

AR E A BB W TEN Y FE DN Eoih4
A BIT 23 S5 2 LIZHE LTV 5550
Thbd, RBIT 77V IFENEMARGE “any
obligation” LJAIHEL QLD 5HE. ¥EKE
STCT U7 VT REENLT b,

FoH <BESEEWTITHRD ERS—2

(FEEBHRIZOWTIRHED () (iv) 2R, ) AIFiC
BWTIL, Wi 4 8 OB L OV ICSID 5495 25 55
©2) MIHSX =7 T RAENTH - Thuke Energy
HOF2HTH HElectroquil S A FEHKEEAE L
THRVFbNDZ L Lo TR, fhEkiEIX,
Electroquil #1723 [EA 7 /)21 INECEL #: & #ifk L 7=
TIMEAZK (PPA) @ (ENE L) ER AFBDT, fif
HEILZ, 77V TREICHONT, OFEN” any
obligation” &JA<HE S, OEBMPE A EIZRBW
TYFEE DL EOHAITABIT NEH ESND Z &1
AEL., OATEMBIZL > T 7 RV INECEL 4f
DOMERIFE 2Rk 5 Z L3 PESN TV L 5%
R L C. BHBAZOOERITT 7' LT RHEDE
K70 EHWr L=, L2 L. Duke Energy ft:& OB
BRTORBEXITREE T, BEOHLWIZ
Electroquil #1272 D& Z LAV PR &7z,

(v)  Malicorp Ltd #fTZ’7°h, ICSID ZEffEH
ARB/08/18, H[F - =7k BIT, 6K,
201142 8 7 A,

L% F]

PRI FHUBRSTE D oA UL, AR Y545
Tt > CRENER DA AT 5 LAZeunas, B
SRS FEZZFN & & 5 S PRBRO G EICRE 5 &
T 5% E1E. ABIT EOMGNIRT2FIHTX 5,

BeE 3 Malicorp £ (FINZA) 1, EBS4eHED
BT arty v a VRN E YT NEUF LR L
7o, WE OIS FEORFROUEE R4 L, iy
IZREERIOK T L a7 Mkl Sz, |
SENTFIOMEGEIC S S & ERERg R kA R L
SECTe, 1A RATEECHIN I =2 7 NBUF OFF 2123
DEYFEIIOMEGTAZ S LT L, A 2 fhEk
WEITRE U CRREOMEIE A&y Uy, RS, =
7" MAFEE DA DBABINTH 512 b Hjbo H3 Fi
D THEEEZ T LIz, UL, BN AT 280 T
TR T2728, ICSID kA LT,

(s e EaE e S Sl ez 2 i sy UBE e SEVA Wil
THEY . ARITZHNER DA BEDOHBI L 2454511
Mot TiiE (1A v fB3E) 12X DIFRVD, A
Tk, =7 MDA e AP EIED A NI BeR %
LLTTRY, YE%FpldmEEL K< 7, BIT L
DO GILEETHREAFI ATREIC 72 5 SR L, EHEHED
FRALAFRD Tz, MEIET, HHOEIETH L=V
~ BRI EE DS W TR OfFERDSETE T d o 1o g
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fRat Lz, £ LT, BN AOBANER =7 Ml
AEH78EEE (essential mistake) ZAE UL EEAHHD
Tho7el LT, OREL « #& T ORI E LTH
FTHDLERD, BN ADTFREZIRITT,

(f) —f& - ZetriEfs

(i-1) CUS Gas Transmission Company Xf7 /L > F
>, ICSID Bf£3E5-ARB/01/8, FK[EH - 7/t
F>BIT, fHeHI, 200645 4 12 A,

[HroZEF]

a) [EBRIEEIER O BIT |, BEGHIC OV TERA

BEEEDSZRSD HALD DT D 52270tk IR &

LHEAICEEED,

b) BREGRHHEOEAITE CEWNIK D B O TiEe <

MHEIETERRE EO O T8 & OB A O Al

WOV THIKTT 5,

TR T UBL, REFEFERO—ER & LTt
FHEORE(ICERY T & HIZ, 191 4ELD 13y
=1 RAOREEMGHZEAN Lz, BUFITREL LT
T ARSI D DTG ZFHBT D201, &KE
FATR LT BT RV C TS LB s R~
RSB 2 b BMEICKE O EEE W flfife B & o
G LICWETDHE, TA B —IC LD
B E A S OB~ OER 72 LR 4 S5 L7
Z &, WD RSIMEE RS D Z & T AR
K MofE L7an 2 EEAREE LT,

KEEZE OMS #H1E, 1995 4E, LLEDOZIED S & TT
NWE U TF DT A TN #OBRRE RS L=, &2
A3, 1990 AR L 0 Rl R b=
VBT U BUIE, 2000 AELARE T AR O UBUE A B
L. 51T 2002 FIITBERIEZHIE U CEEFS
BRI LT728, A ASHEORMSINIIT % = &
Lipotz, OMS ik, —HEOREIIKE - 78T
> BIT OENMZMERT D E LT, TABF VERIC
X U TR A B LNLCle, MBI S 3BT O1T 41T
INIEBPPAREZIE A~ OB E AT 5 &l L7 1%
FHE@ () ) BW) . TAY L F i X HEEREHE
ETH &< BEMEEL OSKE - 7B T U BITH
11 RITH &< —fig - RRRIEGIS O Fok 2 et LT,
ARBITH 11 5&0%, FROEICE D [ADRFOHER;,
e F XA ENCAR AR O EOFREOLRHED -
DITHERFFEOHEM 2T 720 EHEL T,

hEAEIT T EBIEE S OB SRR L, [EF

FEAROGE 26 RICHBU LI T D & L TRIZOHE
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i > TR Uiz, RISk, 43740 TEK)D
72 Ui > T2 fERns DARARAIRIEE 257 5 72 O %I
Lo THE—DETHY ) (FAKQ) (@) o, £
DFEH OFFE F 7 XEEILRA R ORANIF 4% 2
KREHERI BOTIIARWV A TH-T (D) (b)) .
MRE & X5 [EBRFEH A3 O A vl Rett & Pebrtd
((2) (@) . L2b HZE R ERERIRRE DR AT T
HLTWRWEEIZ (2) (b)) | 1TADEEMEAFRA
THMLE LT, BAMEHA AT LN TEDH L
HET 2, PEIEIL, MasiRi /o)y (727l o
) TIE7R< . EORITAAHIR D THDH Z &
e, RARIFIES ) 2ok b TEK)DZELiE-
TfERICRRA T D LT E 2V SR LT, & BIT,
MOFEZFIHCE-LLE Me—DFE:) TiX2nz
Llomz., EREEREER RIS 2 FIEMR EII Y
P SRR AT T IV T B
DRBIIKEL FHELTQND ERE LT,

FEVNT, A BIT 25 11 SICB L, §500 RS
IRAIROZRREE EORIZE) \ZHEND Z LG
WTHDHN, HiZAKI TR RS DORBLUT BN T
LB RETH I L EEKL DT Enn, 58
IRAE) RS2 T AURBR SR OPTR IR B
PNk Lz, 2L T, AMEIDD D FRBISEY L
7o, HERRPUIRHEB OB EICER L TR S DI
IEFE 2 & LT, MO EAE O B Ik
DOEMNITONWTIE, F|FHERE —HINCE4T 2
MERIZ AR T 2 BACITS Bl S o & L 2 A,
WAV FDOFOHEITRN e, hEETE
BRE EOFEDOFE L OEEEFHAI O AT DWW T b
HIWTT 5 Lo, LLEDBEIETT VE LT T
L BAREE O TRAIH LI,

(i-2) CMS Gas Transmission Company Xf7 /L > F
>, ICSID BfEFE ARB/01/8 . FK[EF « 7T/E
> F 2 BIT, BGHAWR 200794 25 A,
Lo E]
a) A BIT EO—fi% - ZRREFISMEE & EFEEE
L OBRGOREE L 1, SRR B LA L B D 2

ENOMEZFHT 5D Z LIFTE RN,

b) —WKEIAI7- DA BIT EO—fi% - ZAREFMEE
(Z X D EEDPER S NARVEEIC DS, [ERREEE

DECREHEE TR S D I ERRRTRETH D,

TP F BT 2005 4E 5 A 12 H OAZH|EHT
*L AHEQ () () BIR) | FhEREIC X 2 HEBR Ok
CHIMEER ORENSH D & LT, ICSID §K9%5 52 £&



(D IZFED EBUHRER A fE L7z,

BZEESITE T, A BIT 4 11 5ITE-S < HIkrc
JEAEBEI AT S OB A L TN n s T B
FUBUOERITH U, RIS IR & EREE
OB L 2L, EREE S Lo RS
RO HNRTIUTE 11 RICLDPFBHATEND &
fEL T2 EHER LT BT, D Z o HRR TR E
TlEH o722, EEEL GEDITFTEIEOH S )
DFtAED 595 L LT, Yk ERAH T LT,

WA JRIPEGEDS A BIT 55 11 GeD—f% « 22 rfsl
H¢ & EBRIEE S E OB AR & AR L, ERREE
L OBRZGREEEA R BIT 25 11 LV BITHaT L2 &
MR 72 % & OFERIZOWVT FFBIERR R,
RN SEE SN E S /I SONPESS .7
DA ZYERRT 2 DITKT U, [EEEEE BB EobkE
XFEREHOER DD L5EOMAFERTH L Z LI
A WA OFFE R OCELH O TR D Z &
R L. 2 ORI OV TRIREGEIIH & 2 72k 0RR
DAL LT L L7, 2 LT, ZESIE, FUhEE
F—HRITTH DA BIT 5 11 FRITK VA BIT OiEK
PSR SN D DS RET L7z BT, ARBIT & A4 L7%
VTAR B D5EIC DR, EFEE L EoBRSmEEED
t & CEIEDSHAI SN D D EDE R D ME N H >
e L., Ll ZESIE. ERETIERL,
ICSID 54455 52 4D F CORRERVETEHEN TR HILT
WAHIZIBE 722 LICE K LIz BT R EGED BEBR
DORRS T TIEH A2, A BIT 3 11 Fe&mEH LT
B2 EMmn, BB DERRIREI IR B leu &k
L7

(ii) BG Group ple. ¥f7/LE>F 2, UNCITRAL fif
BHRNZES S Fhe ((TFEEILICSID) | F
[ - 7B F 2 BIT, fEECHIBT, 2007 4E 12
H24HA,
CEgroEE]
a) A BIT (CERZOREEEZ B3 2 BUEIT B FA TR,
b) A BIT i BIT OB 5 EEREEE EOR
SO 2 PR T 5,
o) [EBMEEE FEoOBRSREEHE G b T H HEFRHE
BRI 1S Y AANAY
d) EBEEEE EOBREREEN T [FERIT s 7o 5t 12
i Y KZASIOLAS SO M P
TIY o F DI AL MetroGAS #HOMEHKI7-
L YEELRZE BG #HT. T L F USRI

FoH <BESEEWTITHRD ERS—2

B U CTHA LTk A 2@ R - 78 F 2 BIT
DEN AERERT 5 & LT, 2003 4F, fh#iAa H LTz,
EAEIL, 7B T UBIN O EIT ML BIT 54 2 &
55 2 TN IEBRERRE K OV 20 E O RE 1 B E
KT 25EHB L7 ET, TLVEBCTFUVBIFIZL DR
BIT 26 4 S OVEFMEEAIC b &3 < BaukEit o 3k
AT LT, ABIT S 450, G2 OMoOR I
G, Hify, EFMBREAHEE (a state of national
emergency) | ZFIZ LV HBIEH S ROEOBREFIC
L. #RIEITHRE S ANE R O = EORER & [FE
DOEERHESZT5 L iude ben EHET 5,
MEAETE T, ARBITH 4 KT —EDITANLAEL
TR OMEZ BT 5 NE RARE & O E RSB 2 B
ELTERCTHY, ABIT (ZKE - 78 F o BIT
5511 SRITHYS T D HIMEE EAU TR E BT L7z,
foe W CEBRIEEVE EOBRTREEIC R L, IS,
AR BIT (ZER GO - 2 bR L T D L HEE S,
HEOFENFEIREBZ RPUZBNTHRED B
% 2 b B ST G T OFER| & Eh L 3 5 BRGkE
AT LIXTERVWEIERL, £2, KIS
BREGHEEE SR b & LT, HEERHE 51T
D Lk ~7z, £ LT, EHEEZROEERE EOFRG
WD B EFELSRCPRNCEHA S 50 E 9
DEA LN TIZZRWEREIR LoD, 7B F U BUT
DFRITHENFISIE 256 FKITh-> Tat L, BBauke
HHT TIERI RS e ST IR T 5 B b IS MO 72 R )
ThDHEZA, AMECBNTT VBT VB
L7-HEEIL,  DBEREICERS 25T 188 T 500 L
IFRHECE 3, TR T U EUFITEREEE EogR
DA B T E 7R ElT LT,

(iii) Continental Casualty Company XI7 /L2 F
>, ICSID FFE 5 ARB/03/9, K[F » 7/L¥
> F > BIT, fHgeHl. 200849 A 5 H,

|CEI[RAT A=)

a) A BIT EO—fi% - ZAMRIERIS & EEREEE Eo

Rkl 13, AR OER EORIEE L TH D08

MEPE A2 AT D,

b) A BIT EO—fi% - ZARIEFISHGRD B D B

E LT HhiEE & DBV T e pntE | < [

PRI AT TN A Z EFER SN,

c) A BIT Oz % —EM Ml 25E8CE. HFE

(2 Y OFHIi OS] Z 380 HiLD,

d) A BIT _EOHEEOMENEIT GATT 5 20 SROEHIC
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HILCHrEn 5,

TR T ORBREttE, FEOHA L, EFED
—EEAEFEICEET D L 2FE ST b TED,
KE{EZE Continental #-OFTA T H[RIEEA CNA ART
FEH ARV ETE MVETOBEDT TIZHRE LTz,
Continental fhiZ, fRFEfEHEIZKT LT & LV FIEB
R K B—HOHEE I KE - 7B T BIT OEK
ERERT 2 L EIR LT, kA LT, Zhuckt
L7 VBT UBURE, FRFEDER DN &1
MMz, A BIT 8 11 SR OVEBREE 1 E OB Sk 4
FiR L7,

PEIEIR, A BIT 28 11 S0 A Hiviud—
FXEIRS T D BR AR - OV T OFEMZR R RN IR
7% & LT, ETREKOMEHO G A2 Lz, 20D
Al & U TP OFEICE M L. A BIT 5 11 S/I3E
RHIFE A HIRT D — 7 H— RERHETH HDITH L,
FERER L EoRSME EEMHAIFER TH D L1
L7, SHIT, MHEETHENRERIZTHZ 0D
WSR2 Y | [EIESEEE b OB TOREEEH Rt 72
FRAT- LT THISMOIRIL) (23S < HAIZD B8
HHNDDITH L, A BIT 55 11 FIFSCE R OMRE )
SENEF CEECIENT LIRS A bk, 72
72U O B OFEE Eoghiiddsa L <o,
FIEITA BIT 55 11 FROMRICE T LRV 1TV TH
BREENEICE R T D L L,

EAEIL, ABITH 11 50 RO O 424
i) SV BEEOSRITIAL RISt
LChifEns LRE L, £ LT, ARz
WTC, TIABF oD AOKFOHMERE KO TR
ROLRIE EOFEROMRE] H3E ) WIRBUZH 7
T EIIRETERNE Uiz, &L, TRAIRD%Z
EAREE EOFIRE ] ZRET D7D OREIL, T O
AMCEZR D [5ea7pitE) o TR 34ETT
W Z LBERT A LEOTII RN SR, F2, [
FIFEHEO B a7 O TIERVDS, A BIT
FEMOBEENFN T Z b, TOmEAEE
BRI 2 BRICI3E 25 2 EZIC Y OFF
iOAM) AR TIUTR B2 L HER LTz,

FEWTHEEOMLEPEIZBI U, fhEkIEIT, AXBIT 2 11
ZRIT GATT 25 20 SRICHIRT 2 BIE TH D728, GATT 55
20 SO VEMEDOBES N OEHFRIZEI 2 GATT <2 WT0 D
AW A SRS 2O Th D Lik~7-, LT, [
Hrp) HETHL0E, OFNHMRET 2RSSO
OFIX 2 EEE, @ HIWEB~OF L., OERERE
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OB ST BER AR L TS & LT,
Fo, GEICHIAFTRE T HMAZERR L 5 2R E
MdHDGEIT, YEIT WER LIEER RN
L7,

fhEIEIE, DAEORYELZEH L, BEIK LEME
BEHROFmE R —#HOREIL, A~ FE
F72 N LIRER 225 HE T 0 | ARBIT 55 11 520 [
72 HETH D ERE LT, £ LT, RHOMMED
FEILIIREFBZ Y 27, REREZRIRL 272 &
IR LR A BIT 55 11 S0 ARV
TSN D &l L7z, 7=, ENE S IR
ROLEEEE EOFRE) 2B L W AE54, FHul
K U CHU ST AEE T T B i & IXE 27208,
SEOBIRPREE LGS T2 2500, B
DATABAZT VT T BRI K 54K BIT 88 11 50
BRI DD Z Eidiene L,

PLEomwmy iz 7 VB F U B L AR
BIT %5 11 S HA L FEDEL 23R, MEBEEERED
PRI BT 2 A IEBPERRBZEES OENR DA A 78 E LT,
(iv)  Sempra Energy International ¥ 7 /L€ F

>, ICSID &5 ARB/02/16, K[F » 7/LE
> F > BIT, BGHFHFE 20104F64F 29 A,
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